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PHILIP M. MALOUF

MINING ENGINEER

Report on

UNITED ASBESTOS CORPORATION LIMITED

Black laks Property

Provinea of Quebeu

PROPERTY

The property consists of the mining rights located in
the bed: of Black lake, Ireland and Coleraine Towmships, Megentic County,
Quebec. The acreage contained thereon, as admitted by the Depariment
of HMines, is 460 acres. A& survey of the claims is now sompleted and
the compsny iz awaiting a certified copy of the survey giving the actual
acreags of the claimse In addition 4o the mineral rights in the hed
of the luke, the company has purchassd the surface rights on a tract of
land containirg 20 acres, morn or less, situated on the East ghors on
Lot 27, Range V, and bounded by the lake and the Thetford River: %o the

West and to the North, respectively.

TITLES

The mineral rights consist of 12 adjoining mining cleims
which are held under Development Licenses Numbers 16780, 16761, 18762,
covering claims Q-46176 to 46185 inclusive and claims Q=%G380 and Qwa6476,

With the exception of an icland cornbtaining l.43 acres
gituated on claim.Qﬁ46177?aghe 20 acres of surface rights, described

above, the propsriy is entirely submerged.
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MINING ENGINEER

ACCESSIBILITY

The property is conveniently situated, the lake being located
about threewguarters of e mile from the Village of Black Lake and the
railroad statior. The Quebec-Sherbrooks Highway, power lines and the
telephone lines pass along the East shore of the Iake, and the Quebec Central%

Rajilway parallels the highway at a distance of about 800 fset from same.

GEOLOGY ;

Geologically, the claims are situated to embrace a

serpentinized area measuring one and one-guarter miles by ons-half mile, t
starting from the Northwest contact betwsen the serpentine and the ’
sedinients, It is in this segment of the serpentinized mass, paralleling ;
the Horthwest contact, that the major deposits of asbestos of the
Thetford area are known to ocour intermittently in a zone about one miie
in width along a leungth of eight miles.

The property under discussion is within the enriched
segment described above and lies roughly midway between the Vimy Ridge
Mine and the producing mines of Black lake, The British Canadian Mine,
now being exploited, lies about three=quarters of & mile to the Northeast
and the Vimy Ridge Mine about one end one<helf miles to the Southwest.

Both ere owned and operated by Asbestos Corporation Limited.

Asbestos Qccurrences

On or nrear the East shore of Bleck lake, outcroppings
conteining asbestos have been traced intermititently across s width of i
4,200 feoet, thence the bedrock is covered by the universel mentle of

overburden, A% or near the West shore of the Lake, the Edith Mine and

four outeroppings of asbestos bearing serpentine represent the possible
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MINING ENGINEER

extension of an esbestos bearing area across the Iake within the bounds

of the enriched band sbove described,

Granitic Intrusions

Geological mepping and diamond drilling indicate
a zone containing medium-grained granitic intrusions striking Northeast,
located midway across the property and embracing the island outeropping
in the lake. The width of the zome is unknown under the Leks, but
outeroppings at the British Canadian Mina show a true width of 300 feet.
On the West shore of the lLake, the corrslation on outcrop ersaz shows
that the intrusive zons may be in excess of 1,000 feet in width.

Other than the granitic zone of iantrusions, diamond
drilling shows minor siliceous segregations within the serpentine mass,
indicating the nearby presence of good asbestos ore. Thess smell
siliceous masses ars encountered generslily along the productive zone and

invariably lead to rich asbestos ore.

DIAMOND DRILLING

Diamond Drilling commenced on August 16th, 1948 and to
date (Jan. 3rd, 1%49) 12,895 feet were completed in 22 holes, Of this
drilling, nineteen holes totalling 10,991 feet, were drilled from the
Bast shore and three holes totalling 1,904 feet, were drilled from ths
Waét shore of the lake, Asbestos ore was encountered on both shores,
Detalls of the location of the holea and results obtained are shown in

Appendix 8 and on the accompanying plan, scale one inch squals 200 fset.
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MINING EMSINEER Page B,

Drilling from East Shoxe

Irilling from the Eamat shore has partially outlined
en outstanding asbestos deposit on the segment oxplored, msasuriag
3,560 feet slong the shore of the Lake te a meximum horizontal distansce
of 550 feet out under the Loke and to a meximum vertiocal depth in oro
of 737 feet,

Within the confines of this srea are found two barren
zones, each measuring about 250 feet in width, s¥riking Northeast-
Southwest, in conformity with the regional structural tremi. One of
thegse zones is the granitic band described under "Geology", located in
Holes F¥os. 13 and 18 and on the igland; the second barren zone is
located centrally in the drilled ares and isg outlined in hole . 7
and part of holes Nos. 10 and 22,

With the exception of the barren zones, describsd in

the previous paragraph and hole No. 14 which was abandoned befors 4

s’

roaching bedrock, every hole drilled in the eree has encountersd
astestos ore comparable in quality end value to the betlher results

obtained in the driliings of the Thetford Mlnes Ares,

Drilling_ from Weut Shorxe

Thiree holes (MNos. 15, 16, 17) were completed on the West
sids of the Lake, some 3,000 feet Wesi of the ore developed along the
Esst shore, Results to date are satisfactory, inasmuch as agbesios of
marginel grede was intersected. Hole M. 17, drilled due North at 45°

to a depth of 848 feet, shows a progressive ircrease in the asbestos
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MINING ENGINEER

content to the North in aligmment with the ore indicatioms explored by

diamond drilling on Lot 27, Range VI, Ireoland Township. The bettsr
interssction obtained in the above drilling is ir hole Nos 17, which

averaged 2,40% asbestos on a core width of 273 feet. Considerable slip

fibre as well as cross fibre, oxists in the above diasmond drill cores.

TONNAGES INDICATED

To date, within the confines of the horizontal outline
on the east shore

and to the meximum depth of ore reachsd by diamond drilling, there is
indicated better than 68,000,000 tone of ore. Of this tomnage, about
50,000,000 tons are represented in a vertical depth &f S50 {eete

On the deposit, & richer portion and a leaner portion,
each about equal in size, are separated by the centrally located zone
of graunite and barren serpentins.

The richer block is located South of hols No, 10 end
contains 53,280 tons per vertical foots The leaner block contains

46,540 tone per vertical foote The average depth of overburden is 50

feet on all) the drilling from the shore lins,

QUALITY OF FIBRE 3

The asbestos (chrysotile) is of excellent quality;
it is soft, silky and compareble to the Thetford type of cross fibre
(see Appendix 1), It is not harsh nor brittle, as is the case of fibres
at the Vimy Ridge Mine and 2t the Black Lake mines., Some slip fibre is
also present in some of the dismond drill holes, Iaboratory tests confirm
visual observation of the existence, to a marked degres, of ®erude”

asbestos and of spinning stook.
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GRADE INDICATED

Page 7,

The weighted average grade of the intersections is 4.80%

asbestos for the richer prrtion of the area drilled and 3.25% for the

leaner portion.

and Block B.

These portions are hereinafter referred to as Block 4

The average of all ore intersections is 4.20% asbestos.

Thsse estimates sre considered low, in view of laboratory tests made on

some of the cores for check purposes against the visual estimates,

This

is discussed in greater detail under the heading “Tests on Diamond Drill

Cores®.

The following are tabulations of the indi-idual ore

intersections of Block A and Block B.

BLOCK A

Jole No.

Core Length
in Ore

19
20
2
8
4
21
11
6
22

-Avera
Avera

BLOCK B

Hole No.

10
1l

5 .

9
5
12
13

Averea
Avers

637"
550"
6621
500
6551
5461
624!
4587
4501

ge Length of ore per hole
ge estimated Grade -

Core Length
in Ore

175!
4941
590!
6191
410°*
6721
170t

ge Length of ore per hole
ge estimated Grade =

Asbestos
Content

3,10%
6.00%
4,90%
3.00%

5o 40%

7425%"

6.45%

4,40%
3 .50%

562 feet.
4,80 per cent.

Asbestos
Content

3020%
3.26%
4,20%
2.14%
4,00%
2,04%
6,85%

447 feot.
3024 per cente
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. TESTS N DIAMOND DRILL CORES

Five samples each containing 25 feet of core were submitted
to the Laboratories of the Department of Mines of the Province of Quebec,
at Quebec City, to determine their esbestos content end spproximate grading.

The results obtaired (shewn in Appendix 2), are satisfactory.
The following is concluded.

Comparison with the visual ustimetes (ie.s. grade calculated
by meesurement of fibre in core) shows that the core readings by the
writer sre low by 47% of the asbestos content reported by Milling Test.
Hence the writerts estimate of the average gredes is most conservetive.
Mill Test gives 10.94% asbestos ageinst the writer!s sstimate of 7.45%.

The'dollar value per average ton of asbestos comp&;;;
fevourebly with that of the estimatss of your compenyts engineers. On
the samples submitted for test, the value per ton of rock is $7.83, and
the estimated value of same by the writer is §7.45,

Regarding the analyses of the cores, the material retained
on the 10-mesh screen and in the pan is in achtual milling practice furtheri
fiberized (i.e. fluffed up or opened up), thereby releasing a grester
weight to that which would be retained successively on the 4=mesh screen
ané on the 10-mesh screen and thus reise the value of the product without
eltering the percentage of asbestos contained in the assay.

No factor is applied for the fibres ground and washed away
with the sludge in the drilling operations. When this is taken into
account, the actual recovery of fibre in the rock mined will be greater

then that exposed in the diamond drill cores.
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MINING ENGINEER

Also, in sctual milling, rome of the material retained
in the pan, coneisting of shorts end drops, need not necessarily be
totally recovered. The effect of this procedure iz to raise the value
of the product at the expense cof recovering a lower percentage of the
asbestos contained in the rock.

On the screen snalysis of the cores tested, it is per-
missible to eliminate some of the drops and to blend the crude by lower-
ing same, on to the 4-mesh screen to achieve desired products. It is
not the writerts opinion that crude exists in the prcportions reported,but
that a percentage of the long fibre contained in the roported "crude" will
be fourd to enter into the spinning stock and pogsibly into the shingle
stock. An attempt at re-grading and blending of fibre of tl:¢ mill tects
is given in Appendix 6. It demonstrates that the walue per ton of fibre
cen be raised from $71.59 to $88,64 by rejecting 327 of the drops and

lowering the crude into the spimming stock.

ESTTMATED VALUE OF FIBRE®)

The value of the fibre at existing prices(n)ig astimated
at $100.00 per ton, ranging from long spinning stock to shorts including
Group 7D as shown in Appendix 7.

No consideration is given in this estimate for Crude No.2
which exists in a number of the diamond drill holes and which, if re~

covered, will add to the average velus of the fibre,

(x) Based on Mr. Norman R. Fisher's estimate, forming part herein,

(xx) Price Lists= Canadian Johns-Manville Co., Limited,
Deted November 22ad, 1948.
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REPORT OF NORMAN R. FISHER

Mr., Norman R. Fishsr, Consulting Engineer of Montreal,
Qaebec made a report dated October 23rd., 1948 on the Black Lake
property and the developments to that date. A true copy is attached

in Appendix 9,

CERT IFICALE

The writer certifies that on the east shore under the
bed of Black Lake, diamond drilling results have shown an economic

deposit of asbestos of major proportvions.

Respectfully submitted,

P

o

Fnilip M. Melouf, P. Eng.

Montreal, Que.
Jen. 10th, 1949,



MALOUF

PHILIP M.

MINING ENGINEER

APPENDICES.

1
i
i
i!

N ereor b g




e,

PHILIP M. MALOUF

MINING ENGINEER

UNITED ASBESTOS CORPORATION LIMITED

BLACK LAKE PRGPERTY

APPENDIX 1
Sopy.

CANADA
GEOLOGICAL, SURVEY OF CAVADA
DERARTMEN T
of
MINES and RESOURCES

Mines, Forests & Scientific Services Branch
Ottawa, December 10th, 1948,

‘Mr. G. McTeigue,
Solicitor,

United Asbestos Corpe. Ltd.
132 St. Jamss St. W.
Montreal 1, Que.

Deay Sir,

Your letter and accompanying piece of drill sore have been
transferred Lo this section of the Geological Survey for attention.

This piece of diamond drill core consists o serpentinized
peridotite, e rock which originally was composed of about 90 percent

olyvine and 10 percent enstatite with some accessory grains of chromite.

This serpentinized peridotite is traversed by three
chrysotile asbestos veins averaging L/Z in. in width. These cross
fibre asbestos veins are greenish in ceclor, and are clearly dofined
with uniform widths and sherp wells.

Megnetite, a sscondary mineral due to serpentinization is
associated with the asbestos and may be seen along the vein walls.

The chrysotile fibres are silky, soft and of good spinning
quality.

Yours very truly,
"Bug. Poitevin"
Bugene foitevin,
Chief,

Mineralogical Section,
Geological Survey.

e e s e
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i Province of Quebec Il
' 3 . DER)RTMENT OF MINES i
. , LABORATORTES
‘ 1430, St. Denis Strest
Montreal
% , Quebec, December 3rd, 1948. i
; CERTIFICATE No. Qh=4635/4639,~
| ; . United Asbestos Corp. 3
i Samplss submitted byc/o Mr.Gerard McTeigue,
{ i Room 204, Trensportation Building,
z X 132-8t~Janmss West, Monftreal.
Crude Groups3 Group.6 Group.7 Group.7 N
! No. 2 Class Z Cless D Class D Class F Sands Total
i
i . BeLe2~675~700
| ‘ (Qh-4635) —— 0o18% = = 10,127 = =~ 89.7% 100,0%
1o <; 52"1bo
i
P :  BoeLe3w50~75
- (Qh=4636)  0.70% 0.51% = = 9.69% = = = 89.10% 100,0%
50%-1b.
!
: s BeLe4=100~125
(Qh=4637)  0.20% 0.78% = = 12,624 = = 86.40% 100.0%
1 312-1b.
| 2 BuLe6=550-575 | g
{(Qh-4638 ) 0,70%  0.40% 7.80% - - - - 91.10% 100,0% 1
BoLs8~150-175
(Qh-4639) - - - - - = 11.,00% 89400% 100,0%
| 29%-1b,
| i
Fibre classification according to Quebec Asbestos Producer's Assttn.
1 Method as edopted March 22nd. 1943, :
N,B, Figures are obtained on “lewrent.Bederd! ...,
1004 actual recovery basis by The Analystsi= Jaurent Bedard
laboratory methods. In mill Gastan. MichsWdeoesencese 5
practice, a recovery factor would it
8PP1¥e The Director of Laboratoriess:- . :
Jeurics drghambaultl, .,

The Deputy Ministers~ "A. 0. Dufresne"
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UNITED ASBESTOS CORPORATIN LIMITED

BLACK LAKE PROPERTY
APPENDIX 3

COMPARATIVE AVERAGE GRADES

By Analysis and by Visual Estimate

Seuwple Number

Asbestos Content

Percentage by which

Dept. of Mines Visuul Estimate Visual Estimate is
Mill Test by Writer

Low

Hole
Hole
Hols

Hols

Hole

2 (657-7001) 10.30% 9033%
3 (50=757) 10.90% 5470%
4 (100~1251) 13.60% 11,00%
6 (550-575') 8.090% 5.60%

8 (150-175%) 11.00% 54680%

10,39%
91.20%
23.62%
58.91%

96.40%

Average of all semples 10.94% 7.45%

46.85%
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BLACK LAKE PROPERTY

AFPENDIX 4

BREAK DOYN of MILL TEST

(Screen Analysis)

Grading

Per ton
fibre

Screen Analysis

3/8 4-mesh 10-mesh

drops

Crude No.2 ( ) 3/8" (=) 3/4"
| 32
6=D
7-D

7-F

O~Bbm2

0w07=9

0-0~5-11

0=0-4-12

2093%
3042%
14.26%
59.28%

20.11%

ompmn e

1,72 1,28
haiad 5. 24

—tan 5903

0.43
8,02
40.72

15,08

100400%

2493

1.70  3l.11

64,25

By analysis average content of asbestos in cores is 10.94%.
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UN IT¥ED ASBESTOS CORPORATIN LIMITED

BLACK LANE PROFERTY

APPENDIX &

-~ VALUE PER TON FIBRE AND ROCK

BASED (N MILL TESTS

Pricefton

Crude §oe 2 =~ & 485,00
3ez SRS 231,00
6D SR 59.00
7-=D _ L 52,50

7~F , ' 49,50

Value/ton fibre

$ 14.21
7.90
8.41

3l.12

9.95

Value per ton of fibre

Value per ton rock iss=

$ 71.59

10.94% pf $71.59 equals §$7.83 per ton rock.
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| ... UNITED ASBESTOS CORPORATION LINITED

. BLACK LAKE PROEERTY

' APPENDIX 6 | | ' |

REGRADING AND CALCULATED SCREEN /NALYSIS

i | 3-R 2-8m4=2  1,87% 0,17 0,69 0434 0,17

| 3
I i
,i 3/3 4-~mesh 10-mesh = Drops :
Crude No, 2 0.15% 0ol5 == - e 'g

i

3-2 0=8=6w2 6,007 = 3,00 2,50 0,50

Lo i
o) . i
% 4-2 O~13~93-5 30,007 == 2.81 17,81 9.38 !

5-R 0=0=10=6 24.00% = - 15,00 9,00

6=D 0-0-7-9  10,00% == - 4,37 5.83 - i

7-H _ 0~0~3=13 28.48% == o 5,72 22.76

|
| ,
100,00% 0432 6,50 45,74 47,44
it :
;
§ NOTE: Drops reduced by 32% |

|

‘ and "crude" reduced by 59%

Asbestos Content reduced to 7.45% asbestos from 10.94%

Averags value / ton fibre = $88.64 i

i
:
i Average value / ton rock = $ 6.50/ton
| |
by it
| b
?
i
it o
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UNITED ASBESTOS CORFORATION LIMITED

BLACK LAKE PROPERTY

APPENDIX 7

ESTIMATE OF GRADING AND VALUE OF FIERE'™)

Guaranteed Estimate ‘
Standard Minumum per ton Value/ton Value per
Grade Test of fibre List Price{™)  +ton fibre

o=R 2-~8+~-4-2 3450% $267.00 $9.345

=z 0~8«6=2 8.50% $231.00 $19.635

o

4~z 0-13- - 5 29.50% $111.50 $32.892
=R 0 -0x10 = 6 28.50% $79,00 $22.515

| 7-D S 0=0=5=11  30,00% $52,50 $154750

| S 100400% $100.13

$4.25 per ton
ERS 7% n _i$7.00 1 n
" u‘ n n : ' : .n 7045% u $7.45 n "

Value per tcn,rock'qbntaining‘éé% asbestos
" n m -

1non

i (x) Based on Norman R. Fisher's Estimate.

g (xx) Price Lists= Canadian Johns-Manville Co. Limited
Dated Hovexber 22nd, 1948,

Carload price per short ton

F.0.B. Asbestos, Qusbec, Canada,

In Canadian Funds,
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APPENDIX 8.

UNITED ASBESTOS CORFTORATION IIMITZED

RECORD OF DIAMOND DRILLING

BLACK LAKE PROPERTY

’ DIP  DEPIH ORE
| HOLE FOCTASE  ANGGE O'BURDEN ORE SECTION WIDFH GRAVES REMARKS

1 5771 420 451  50,5%= 544.0' 494! 3,260

‘f
i i
o2 7371 a5° 85' 85,07 737,01  652¢ 40304 iy

i3 648¢ 45° BEF  40,0%- £30,0%  590f 4,204

4 Ti5* 45 gzt 80,0%= 715,0%f  £35°? 5¢40%

s 4531 45° DY 40,01-450,00 410 4,004 Sludge good

6 7751 45° FOT  5040%w 768,01 718! 3,527 I
] . 3000t~ 768,0%  468% 4040%

7 4007 48° 90¢ none none

8 7351 a5° 1117 111,0%- 611,08  500f  3,00%

9 722¢ 45° 26'  3140%- 450,0%  415¢ 2,454
. . 476,0%- 676,0'  200% 16503

10 7001 45° 867  85,0%- 36040% 2657  1.69% |
i . B75,0%- 525,0° 180!  1L.25% ¥
§25001- 700,0° 1757  3,20% i

son 774! 45° 55  15060%= 774,0' 624%  5,45%

12 7301 25° 467  B0.0%- 722,08 672" 2,045 Sluige good

13 468¢ 450 65'  8000%- 250,0t 170 6,85




PHILIP M. MALOUF

MINING ENGINEER

\ AFPENDIX 8 (Cont®ds)
| g UNITED ASBESTOS CORPORATION LIMITED

RECORD OF DIAMDND DRILLING

BLACK LAKE FROFERTY

DIP DEFIE ORE
HOLE FOOPAGE ANGLE O'BURDEN  ORE SECPION VWIDIH GRADES REMARKS
14 93¢ 55° 93¢ Fibre in boulderse o
R bedrock Teachsi.
15 560°¢ 45° 10t 276,0%~ 550,0F  276% 2,09  Sludge rich
16 502t 45° B* 5a0% = 250,0! 245¢  0o50%
: . A Z6000%= 375,01 125!  148%
375,08 502007 ;
L 848% 45° 6 600%= 460,0' nil Sludge good o
:- 45040%= B75,0f 1262 1,409 i
575,01 848,00 273! 2,409
18 238t 450 901 none none Granite
15 780t 85° 651 100,0%= 737,0% 637t 3,104 "Fur" rock
20 45° 8zt 123,09= 350,0! 2272  6.50% "Fur® rock
21 6061 45° 60° 6060~ G060t 546 7,258 “Fut rook
22 45° 80¢ 10060%~ 35C.0' 250%f 24250 "Fur® rock o
350,07~ 500s0' 15GT' 40504 .
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PHILIP M. MALOUF

MINING ENGINEER

UNITED ASBESTOS CORFORAT ION LIMITED
BLACK LAKE FROPERTY

AFPPENDIX 9

Copy
MONI'REAL, Quebec,
CGotober 23pd. , 1948,

United Asbeztos Corporation Limited,
132 St. James St. West,
Montreal, Quebas,

Deear Sirgs

I have made a close lngpection of the cores from the
diamond drilling so far accompiished on your Black Lake property in
order to visually estimsbte their content and to determine the signi-
ficance of them on the ore picture in general unier the Lake.

HOLES IRILLED:

Altogether nine 45° holes hav: been drilled %o date,
with lengths rangling from 450 to 775 feel for a total of 5,792 feet,
all on the southsru side of the lske nsar where it is closely
sllowed by the Sherbrooke-Guebec highway,

All of the holes were drilled from near the waterts
edge, seven of them to cover a distance of about 2,700 feet along it
to a meximum depth of aboub 548 feet and two of them normal thersto
under the bed of the lake for a horizontal distance of about 520
feet and the same vertically.

ROCK ENCOUNTERED:

This drilling demonstrated all of this 2,700 foot
stretoh of ground, excepting a centrally located 300 fset of it
compoged of a granitiferous rock alternating with highly altered
serpentine carrying littic or no asbestos, is almost entirely
composed of merpentine of a cluss favorsble for bearing asbestos in
commercial proportions.

TONNAGE INDICALED:

Within that area 2,700 feet less 300 feet of a net of
24400 feet long by 520 feet wide of desirable gerpentine rock there
is asbout 100,000 tons to the vertical foot, or better than 50,000,000
tons within the vertical and laveral limits of the above described
drilling alone,

L A S S
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APPENDIX 9 (Cont'de)

{Copy}

October 23, 1948.
United Asbestos Corporation Limited

GRADE INDICATED:

The grade of that particular block of ore varies
congiderably at tho different diamond drill hole intersections of
it, from quite high to relatively low as is common under similar
conditiong in the distrioet, but the whole of it would appear to
average at aboud 4%% in grades varying from spinnipg stocks down
to and including shorts testing 5-11 to give it an average value,
at existing fibre prices, of sbout $86.00 to the tone

The fibre itself 1s of first-class quality and
comparable with the best produced in the Theitford Ares.

FIERE RECOVERY COST:

Agsuming an operat® & cost of $2,25 per ton of rock
mined after the property has been properly conditioned for production
it would cost about §53.00 per ton to recover and market that fibre
for an indicated operating profit thereon of about $33.00 to the ton
at existing fibre prices,

This is equivalent to an indicated profit of about
$1.40 per ton of rock mined, less whatever might be currently
charged ageinst it in the smortization of the capital cost of
either the removal of its overlying water and debris to permit of
open cast mining or of its development for wnderground mining.

GENERAL :

The above mentioned tomnage is unguestionsbly only
a small fracticn of the ore at present on this property which has
an expanse of potentially favorable grcund, prebably twelve times
larger than ths area to which it is limited by the scope of ihe
diamond drilling to date,

Yours very truly,
(signed) Mormen R. Fisgher
NRF/ &
{Asbestos prices of Canadian Johns-Manville of Fsb, 16, 1948,

At today's price list (revised Nov. 22nd, 1948} the valus
per ton of asbestos is $100,00, as shown in Apperdix 7).



