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MPV Exploration.
2018 Drilling works — UMEX Property ”opov

SUMMARY

The Property is located on the Eeyou-Istchee James-Bay territory in Quebec, 40 km WEST of the
town of Chapais, in La Ribourde and Saussure townships. The UMEX Property is composed of 125 Map
Designed Claims (CDC) with a total surface of 6941.45 hectares. Claims are jointed and form a single block.
111 claims are 100% held by MPV Exploration Inc. (MPV), and no royalty affect them. 14 claims are held
by Les Ressources Tectonic Inc. while this report is being written. A four-year option agreement has been
signed between MPV and Les Ressources Tectonic on these 14 claims. The Property is accessible from
the Saguenay Lac Saint-Jean region by highways 167 and 113. It is also accessible year-long flying to the
Chapais-Chibougamau Airport.

The UMEX Property is part of the NORTH-EAST corner of the Abitibi Sub-Province, in the Archean
Superior Province. The geology of the MPV claims is dominated by rocks belonging to the Roy Group, with
the Blondeau Formation being by far the most represented unit. The Property is limited to the SOUTH by the
Houghton granitic intrusion, in contact to the NORTH with the Bruneau Formation. The Larmarck Fault, a
regional long-lived structure with apparent senestrial displacement, marks the western boundary of the
Property. The NORTH of the Property corresponds to the Kaputaponagen (thrusting) Fault, at the contact
between the Blondeau Formation and the Scorpion Formation northward. Stratification direction seems to
be mostly EAST-WEST.

Exploration was first carried out on the UMEX Property in 1948-49 by J.E. Gilbert, who performed
geological reconnaissance and regional mapping for the Department of Natural Resources of Quebec. The
UMEX deposit (also known as UMEX-2) is a Cu-Zn-Ag-Au sulfide body discovered in 1970 by Union
Miniéres Exploration (“UMEX”) after a 3000 m drilling program. Resources (not 43-101 compliant) are
450 000 t at 1,35% Cu; 2,00 % Zn and 38.0 g/t Ag. More recently, MPV conducted a ground EMH-MaxMin
and Magnetometry ground survey. The results of this survey combined with other data were used to design
the drilling campaign described in this report.

Works during the summer 2018 on the UMEX Property consisted of a 1200 m drilling program with
nine drill holes (UMX-18-01 to UMX-18-09) carried out from June 10t to 234, 2018. Field management was
conducted by the consulting geological team of Laurentia Exploration (Hugues Guérin Tremblay, P. Geo
and Rémi Clairet, Jun. Eng.). A total of 237 samples and 25 quality control materials were collected and
analyzed for Au, Ag, Cu, Zn, Ni, As, Pb by ALS Val d’Or.

Each hole has intersected a similar sequence, which consists from SOUTH to NORTH of: 1) a tuff
sequence (intermediate to mafic ash-tuffs to crystal and lapilli felsic tuffs); 2) graphitic shales; 3) a massive
sulfide lens (only in DDHs TR-18-05 to TR-18-09, in the western half of the worked area); 4) a tuffite; and
5) another tuff assemblage. Best results are: 2,2 % Cu, 4,05 % Zn, 1,74 g/t Au, and 62,41 g/t Ag over 9,10
m (UMX-18-07); 1,02 % Cu, 1,19 % Zn, 0,5 g/t Au, and 18,09 g/t Ag over 4,55 m (UMX-18-09); 1,93 % Cu,
3,93 % Zn, 0,97 g/t Au, and 47,67 g/t Ag over 4.75 m (UMX-18-06); 1,12 % Cu, 2,87 % Zn, 1,02 g/t Au, and
44 g/t Ag over 2,40 m (UMX-18-05); and 1,06 % Cu, 6,95 % Zn, 0,38 g/t Au, and 63,99 g/t Ag over 0.95 m
(UMX-18-08).

In addition of reproducing the grades obtained in the past, the 2018 drill holes returned Au grades
in the massive sulfides, and Cu, Zn and Ag grades higher than expected. The authors recommend further
drilling in the direct vicinity of the known lens. Based on the 2018 Bore Hole EM survey, proposed targets
are dip southeastern extension of the lens, as well as the western extension of the body. The authors also
suggest several other areas of interest for VMS-type mineralization on the Property, and to investigate them
first with a prospection and field campaign.

. = Exoloration | LAURENTIA
aurentia Exploration Inc. !}t

EXPLORATION



