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DIAMOND DRILL LOGS



Apella Resources Inc.

Claims title: CDC 109863 Section:
DDH: MA-09-11 !
Township: Level:
Range: Work place: Matagami
Drilled by: Chibougamau Diamond Dirilling Ltd Lot:
Described by: Roger Moar From: 2009-10-31 Description date: ~ 2010-05-27
To: 2010-05-27
—Collar
UTM
Azimuth: 359.57° Edgt 324 968.93
i Wit North 5511 605.74
Length: 306.00 m or '
Elevation 294.20
—Down hole survey
Type Depth Azimuth Dip Invalid Type Depth Azimuth Dip Invalid
Acid 150.49 -46.00° No
Acid 225.00 -47.00° No
Acid 281.00 -47.00° No

—Descriptior

UTM NAD 83 - Zone 18N; Surveyed by Corriveau J.L. & Associés Inc; 6 m of casing left in place. Hole terminated at 150.49 m on November 1st, 2009 and extended-a depth of 306 m
between May 26 and May 27, 2010.

Composite assay results with interval value greater than 0.50% V205 - Maximum dilution width 1m at 0.40% V205:

25.18-27.18: 56.83% Fe203, 10.40% TiO2, 0.39% V (0.69% V205 equivalent) over 2.00 m;

29.18-34.50: 48.71% Fe203, 8.05% TiO2, 0.28% V (0.51% V205 equivalent) over 5.32 m;

35.49-37.49: 49.80% Fe203, 8.28% Ti02, 0.29% V (0.52% V205 equivalent) over 2.00 m;

41.27-46.88: 49.22% Fe203, 8.06% TiO2, 0.28% V (0.50% V205 equivalent) over 5.61m;

117.66-120.16: 49.73% Fe203, 9.14% Ti02, 0.35% V (0.63% V205 equivalent) over 2.560 m;

Core size: NQ core Cemented: No Stored: Yes

Project: IronT_2009 2012-01-23



Apella Resources Inc.

124.91126.91 43.25% Fe203, 7.60% TiO2, 0.28% V
128.16-130.46: 41.76% Fe203, 7.21% TiO2, 0.29% V
135.76-138.76: 51.92% Fe203, 9.87% TiO2, 0.35% V (0.63% V205 equivalent) over 3.00 m;
139.76-140.76: 45.56% Fe203, 8.61% TiO2, 0.31% V (0.55% V205 equivalent) over 1.00 m;
142.76-144.76: 48.66% Fe203, 8.29% TiO2, 0.29% V (0.52% V205 equivalent) over 2.00 m;
154.24-155.49: 42.82% Fe203, 7.52% TiO2, 0.28% V (0.50% V205 equivalent) over 1.25m;
166.74-172.99: 47.00% Fe203, 8.45% TiO2, 0.28% V (0.50% V205 equivalent) over 6.25m;
176.74-177.99: 48.28% Fe203, 8.44% TiO2, 0.28% V (0.50% V205 equivalent) over 1.25m;
184.24-186.74: 47.06% Fe203, 7.89% TiO2, 0.29% V (0.52% V205 equivalent) over 2.50 m;
187.59-188.44: 56.60% Fe203, 10.86% TiO2, 0.38% V (0.68% V205 equivalent) over 0.85m;
193.32-220.50: 62.31% Fe203, 12.51% TiO2, 0.34% V (0.6 1% V205 equivalent) over 27.18 m;
229.25-230.50: 52.88% Fe203, 10.29% TiO2, 0.28% V (0.50% V205 equivalent) over 1.25m;
235.50-238.00: 53.64% Fe203, 10.01% TiO2, 0.28% V (0.51% V205 equivalent) over 2.50 m;
280.00-284.25: 57.26% Fe203, 8.73% Ti02, 0.29% V (0.51% V205 equivalent) over 3.75m.

—_

0.51% V205 equivalent) over 2.00 m;
0.51% V205 equivalent) over 2.30 m;

N ..
oo oo
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Apella Resources Inc.

Description

Assay

From

To

Number

Length

Fe203
(%)

Tio2
(%)

(%)

V205
(%)

0.00

5.62

9.45

10.00

16.15

5.62

9.45

10.00

16.15

25.23

ov

Overburden

6 m of casing left in place

12J; MG; EQU; FR

Diorite; Medium-grained; Equigranular;

Fractured

Greenish grey, weakly foliated (40° CA), fine-grained
(1 mm) diorite; composed of 45% subedral green CL+
AM, 45% light grey PG and 10% K FP; Tr of
disseminated; QZ-EP stringers (2 mm) following CA
at very low angle CA; strongly fractured at 42° CA
with LM stains; non magnetic unit

APH 12; FO; VFG; POR

Aphaniticintermediate rock; Foliated; Very
fine-grained; Porphyritic

Dark green, well foliated ( 25° CA)}, aphanitic to very
fine-grained intermediate rock; 5% anedral FP
phenocrysts (1-2 mm) oriented along foliation; 0.5%
PY finely disseminated along foliation; contacts at 25°
CA

13A; MG

Gabbro; Medium-grained

Medium-grey, weakly foliated (55° CA),
medium-grained (3-4 mm) gabbro composed of equal
amount of beige and light grey subedral PG and
green CL+ AM; <1% disseminated iron oxides;
moderately fractured at 30° and 70° CA with LM
stains; upper contact is strongly fractured and
sheared with potassic alteration of PG; L/C at 38° CA
I3AMG; MG

Ferrogabbro; Medium-grained

Medium-grey, poorly foliated, equigranular,
medium-grained (2-3 mm) ferrogabbro; composed of
10-20% iron oxides and equal amount of SR+ PG and
green CL+ AM; Tr to 3% PO with minor CP; few
fractures occur at 35° and 40° (opposite); minor
anorthosite interlayer (5 cm) mineralized with PO
(3%) with contacts oriented at 35° CA (e.g.
19.71-19.76)

14.90

16.15
17.18
18.43
19.68
20.93
2218
23.18
2418
2518

16.15

17.18
18.43
19.68
20.93
2218
23.18
2418
2518
26.18

113007

113008
113009
113010
113011
113012
113013
113014
113015
113016

1.25

1.03
1.25
1.25
1.25
1.25
1.00
1.00
1.00
1.00

12.45

2147
21.54
23.82
27.96
17.73
30.57
39.59
25.06
51.15

1.22

2.49
2.61
2.4
3.39
1.42
3.06
5.46
3.33
9.35

0.06

0.11
0.11
0.10
0.15
0.07
0.13
0.23
0.13
0.33

0.20
0.20
0.18
0.27
0.12
0.23
0.41
0.23
0.59
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Apella Resources Inc.

s Assay
Description
From To Number Length Fe203 TiO2 \ V205
(%) (%) (%) (%)
25.23 38.28 SMIOL; MIOL; MG 26.18 27.18 113017 1.00 62.50 11.45 0.44 0.79
Semi-massive iron oxide layer; Massive iron 27.18 28.18 113018 1.00 35.44 5.14 0.20 0.36
oxide layer, Medium-grained : 28.18 29.18 113019 1.00 31.34 4.46 0.17 0.30
Semi-massive to massive (30-85%) iron oxides
mineralization; associated with medium-grained (1-2 2018 ki 1143020 150 b S S e
mm) altered ferrogabbro composed of varying 30.18 31.18 113021 1.00 46.58 7.61 0.27 0.48
proportions of MG, SR and CL; 1% disseminated PO; | 31.18 32.18 113022 1.00 46.69 7.39 0.26 0.46
poorly to moderately fractured (35°, 83 and 25° CAY. [ 49 1 33.18 113023 1.00 46.38 713 0.25 045
CL filing fractures; magmatic layering oriented at
32-35° CA: massive (T5%) iton oxides layers were 33.18 34.50 113024 1.32 59.50 10.66 0.37 0.66
intersected at 25.25-25.38, 25.68-26.00, 26.50-26.90,
33.80-34.08 and 34.26-34.34
34.50 35.49 11D; MG 34.50 35.49 113025 0.99 2.37 0.13 0.01 0.02
Tonalite; Medium-grained 35.49 36.49 113026 1.00 47.51 7.88 0.27 0.48
rala ey, we| kated (2 B, squigranuken, | oy jg 3749 [113027 1.00 52.08 8.67 0.31 0.55
medium-grained (2mm) tonalitic dyke;
composed of 70% PG, 25% QZ and <5% mafic 37.49 38.28 113028 0.79 45.83 7.16 0.25 0.45
minerals (BO+CL); U/C grinded; L/C oriented at
55° CA
38.28 41.27 13G; 13I; I3A; VCG 38.28 39.28 113029 1.00 17.07 1.88 0.07 0.12
Anorthosite; Anorthositic gabbro; Gabbro; 39.28 40.28 113031 1.00 17.15 1.52 0.05 0.09
Very coarse-grained 40.28 4127 113032 0.99 18.54 1.92 0.06 0.11
Heterogeous unit comprises very coarse-grained
(0.5-1 cm) varying from anorthositic to gabbroic in
composition; composed of subedral light grey PG,
CL+ AM and small amount of MG as intercumulate
material; magmatic layering oriented at 40-45° CA,;
few fractures at 43° CA with CL filling; Tr-3%
disseminated PO; L/C at 44° CA
41.27 46.88 SMIOL; MG 41.27 42.27 113033 1.00 4428 6.79 0.23 0.41
Semi-massive iron oxide layer; 4227 43.27 113034 1.00 49.50 8.19 0.27 0.48
Medium-grained 43.27 4427 113035 1.00 51.05 8.51 0.28 0.50
Same as 25.23-38.28; overall 35-40% iron oxides;
with minor massive (50-90%) iron oxides layers (<5 =T Agay 113038 1.00 5145 §.80 028 050
cm) oriented at 33° CA; Tr to 2% disseminated PO; 45.27 46.27 113037 1.00 50.70 8.58 0.32 0.57
L/C oriented at 28° CA; 46.27 46.88 113038 0.61 47.77 7.47 0.33 0.59
46.88 52.10 131 46.88 47.88 113039 1.00 21.09 3.1 0.12 0.21
Anorthositic gabbro 47.88 49.38 113040 1.50 8.12 1.07 0.04 0.07
Pelggray dnd graerm wit spacklad aspegtipoorly | g ox 4988  |113041 0.50 7.24 0.72 0.03 0.05
foliated, medium-grained (4-5 mm) anorthositic gabbro
Project: IronT_2009 DDH: MA-09-11 4/13




Apella Resources Inc.

Description

Assay

From

To

Number

Length

Fe203
(%)

Tio2
(%)

(%)

V205
(%)

52.10 75.20

75.20 89.35

89.35 95.70

95.70 97.68

49.65 49.68

composed of 75% light grey subedral PG and 25%
CL+ AM as intercumulate material; 1% iron oxides; Tr
of disseminated SF; poorly fractured rock;
gradational contact to the underlying unit

VEL;Qz;5;;

Vein Quartz

Strongly fractured QZ vein with strongly AB+

wallrocks
I3A; EQU; MG
Gabbro; Equigranular; Medium-grained
Homogeneous unit; medium-grey, massive,
medium-grained (3 mm) gabbro composed of 55-65%
subedral light grey PG and 35-45% CL+ mafic mineral
as intergrowth material; moderately magnetic unit with
3-5% disseminated iron oxides; poorly fractured unit
(17° and 34° CA); L/C at 30° CA
APH 12
Aphaniticintermediate rock
Medium grey, aphanitic to very fine-grained mafic
rock; microporphyritic with <1% anedral PG
phenocrysts (1 mm) set in a mafic groundmass; very
pale grey alteration associated to microfractures
oriented at 23° and 50° CA with CB filling; poorly
fractured rock; non magnetic unit; L/C at 20° CA
13I; I3H; CG
Anorthositic gabbro; Gabbroic anorthosite;
Coarse-grained
Heterogeous unit comprises medium-grained (4-5
mm) anorthositic gabbro and gabbroic anorthosite
composed of 75-85% light grey and beige subedral
PG and 15-25% green CL+ AM as intercumulate
material; porly developped foliation (53° CA);
gradational change from one unit to another; Tr of
disseminated SF; poorly fractured at 25° and 45° CA
11D; MG; SHR
Tonalite; Medium-grained; Sheared
Light grey, moderately to well foliated (52° CA), fine to
medium-grained (<1 mm), sheared tonalite; mostly
composed of FP and QZ with less than 5% mafic
minerals; deformed with FP and QZ stretched and

49.88

51.38

113042

1.50

8.98

0.92

0.05

0.09
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Apella Resources Inc.

Description

Assay

From

To

Number

Length

Fe203
(%)

Tio2
(%)

(%)

V205
(%)

97.68 117.66

117.66 150.49

elongated along foliation; U/C cataclased and Sk
oriented at 35° CA; L/C at 30° CA

13A; MG

Gabbro; Medium-grained

Greyish green, medium-grained (3 mm), gabbro
composed of equal amount of dark green CL+ AM
and light grey PG; Tr to 1% disseminated SF
(PO-PY); low iron oxides content; disseminated
(10%) iron oxides mineralization were observed in
centimetric to pluricentimetric (<3 cm) wide layers
oriented at 30° CA

107.44 108.92 11D; 1B; FG

Tonalite; Granite; Fine-grained

Light grey to pale rose, weakly foliated (62°
CA), fine-grained (1 mm) tonalitic to granitic
intrusion; mainly composed of PG, K FP, QZ
and 2-7% mafic minerals (BO-CL) aligned
along foliation; U/C at 25° CA; L/C at 43° CA

110.39 110.86 11D; MG

Tonalite; Medium-grained

Grey, medium-grained (1-2 mm) tonalitic
iinjection; mostly composed of PG and QZ and
15% BO; U/C at 82° CA; L/C at 61° CA

113.00 113.40 MIOL; 1B

Massive iron oxide layer; Granite
Massive iron oxides (70-90%) layer with
contacts oriented at 62° CA; crosscutted by a
pale rose, medium-grained (2 mm) granitic
material; CL-PO filling fractures
SMIOL; MIOL
Semi-massive iron oxide layer; Massive iron
oxide layer
Alternance of disseminated, semi-massive and
massive (up to 80%) iron oxides layers associated
with medium-grained altered ferrogabbro composed
of variable amount of iron oxides, SR and CL;
approximately 10% massive iron oxide layers (2-30
cm along CA) with contacts oriented at 25-30° CA
(e.g. 124.92-125.19, 126.25-126.55, 129.10-129.34,
136.47-136.62, 137.58-137.79, 140.00-140.26,

116.41

117.66
118.91
120.16
121.41
122.66
123.91
124.91
125.91
126.91

117.66

118.91
120.16
121.41
122.66
123.91
124.91
125.91
126.91
128.16

113043

113044
113045
113046
113047
113048
113049
113050
113101
113102

1.25

1.25
1.25
1.25
1.25
1.25
1.00
1.00
1.00
1.25

17.45

48.93
50.52
32.44
22.95
28.55
32.19
48.22
38.27
28.01

1.64

8.96
9.31
5.01
2.92
4.22
5.14
9.05
6.15
4.13

0.07

0.34
0.36
0.19
0.11
0.17
0.20
0.34
0.23
0.16

0.12

0.61
0.64
0.34
0.20
0.30
0.36
0.61
0.41
0.29
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Apella Resources Inc.

s Assay
Description -
From To Number Length Fe203 TiO2 \ V205
(%) (%) (%) (%)
145.50-145.62) and 45% pluricentimetric to 128.16 129.46 113103 1.30 40.21 6.59 0.27 0.48
plurimetric dissseminated iron oxides mineralization | 129 45 130.46 113104 1.00 43.78 8.01 0.31 0.55
B-a%) {0 127 1512375 Tons 106.65 13046 | 13171 [113105 125 23.42 3.09 0.12 0.21
145.62-148.05); 2-3% disseminated PO with Tr
amount of CP; poorly to moderately fractured at 25°, 131.71 132.96 113106 1.25 30.39 4.52 0.17 0.30
35° and 40° CA’ very good core recovery 132.96 134.21 113107 1.25 18.65 2.28 0.09 0.16
134.21 135.76 113108 1.55 29.49 4.63 0.17 0.30
135.76 136.76 113109 1.00 47.19 8.68 0.31 0.55
136.76 137.76 113110 1.00 58.00 11.25 0.41 0.73
137.76 138.76 113111 1.00 50.58 9.69 0.34 0.61
138.76 139.76 113112 1.00 30.07 476 0.17 0.30
139.76 140.76 113113 1.00 45.56 8.61 0.31 0.55
140.76 141.76 113114 1.00 28.31 4.31 0.15 0.27
141.76 142.76 113115 1.00 27.60 3.95 0.14 0.25
142.76 143.76 113116 1.00 51.11 9.12 0.32 0.57
143.76 144.76 113117 1.00 46.20 7.45 0.26 0.46
144.76 145.76 113118 1.00 34.61 4.76 0.18 0.32
145.76 147.01 113119 1.25 23.76 1.95 0.08 0.14
147.01 148.01 113120 1.00 29.22 3.59 0.14 0.25
148.01 149.01 113121 1.00 33.43 5.11 0.17 0.30
149.01 150.49 113122 1.48 37.53 5.76 0.20 0.36
DIOL; SMIOL; MIOL 150.49 151.74 1049683 1.25 43.61 7.62 0.27 0.48
Disseminated iron oxide layer; Semi-massive
iron oxide layer; Massive iron oxide layer
Heterogeneous MG mineralization associated with a
medium-grained (2 mm) SR+ and CL+ ferrogabbro;
alteration is proportional to the iron oxide content;
mineralization consists of interlayered, heavily
disseminated (15-20%) and semi-massive (40%),
decimetric to pluridecimetric wide, layers; Tr to 1%
disseminated SF; magmatic layering (20-30° CA) well
defined by variation of iron oxides content; presence
of CB stringers oriented at 15° CA; few massive PO
veins (3-4 cm) have been intersected; moderately to
poorly fractured unit (35°, 44°, 50° CA); excellent
core recovery
151.01 ML 151.74 152.99 1049684 1.25 39.13 6.74 0.24 0.43
Project: IronT_2009 DDH: MA-09-11 7/13




Apella Resources Inc.

Description Assay
From To Number Length Fe203 TiO2 v V205
(%) (%) (%) (%)
Magmatic layering 30° 152.99 15424  [1049685 1.25 39.77 6.79 0.25 0.45
Magmatic layering oriented at 30° CA 154.24 155.49 1049686 1.25 42.82 7.52 0.28 0.50
155.49 156.74 1049687 1.25 32.73 4.97 0.19 0.34
156.74 157.99  [1049688 1.25 2589 3.68 0.15 0.27
157.99 15924 1049689 1.25 33.87 5.62 0.22 0.39
159.24 160.49 1049690 1.25 38.95 6.52 0.24 0.43
160.00 160.01 ML 160.49 16174 1049691 1.25 37.24 6.10 0.22 0.39
Magmaticlayering 35° 161.74 162.99 1049692 1.25 3343 514 0.19 0.34
MER ARG S anMT GRans i 8L ab- Gh 162.99 | 16424  [1049693 125 43.27 7.61 0.26 0.46
164.24 16549 1049694 1.25 4272 7.25 0.26 0.46
165.49 16674  [1049695 1.25 39.65 6.63 0.22 0.39
166.58 166.61 VEI;3;;;40°P095; 166.74 167.99 1049696 1.25 52.15 9.73 0.32 0.57
Vein 3 40° Pyrrhotine95% 167.99 169.24 1049697 1.25 46.02 7.69 0.27 0.48
Massive PO vein (3 cm) oriented at 40° CA
169.19 169.23 VEl;4;;;57°Po50; 169.24 17049  [1049698 1.25 49.47 9.01 0.30 0.54
Vein 4 57° Pyrrhotine50%
Massive PO vein (4 cm) oriented at 57° CA
169.40 169.41 ML 170.49 17174 1049699 1.25 41.02 7.12 0.23 0.41
Magmaticlayering 26°
Magmatic layering oriented at 26° CA
170.62 170.65 VEL;3;;,57°P050; 17174 17299 1049701 1.25 46.34 8.71 0.28 0.50
Vein 3 57° Pyrrhotine50% 172.99 174.24 1049702 1.25 44.59 7.86 0.26 0.46
MesahirCeain & criyorgnted at ea: SA 17424 | 17549  |1049703 125 43.63 7.62 0.25 0.45
175.00 175.01 ML 175.49 17674 1049704 1.25 4427 773 0.25 0.45
Magmaticlayering 30° 176.74 177.99 1049705 1.25 48.28 8.44 0.28 0.50
Menmaic leyarmg arisied L 30-LA 17799 | 17924  [1049706 125 46.79 8.27 0.27 0.48
179.24 180.49  [1049707 1.25 33.88 4.98 0.17 0.30
180.49 18174  [1049708 1.25 39.75 6.60 0.24 0.43
181.74 18299  [1049709 1.25 28.34 3.84 0.13 023
182.99 18424  [1049710 1.25 27.08 3.41 0.12 0.21
184.00 184.01 ML 184.24 18549  [1049711 1.25 47 54 7.93 0.30 0.54
Magmaticlayering 26° 185.49 186.74 1049712 1.25 46.58 7.84 0.28 0.50
Megmaic layering orignisd at PEHCA 186.74 | 187.59  |1049713 0.85 32.31 416 0.15 0.27
187.05 187.49 sz 187.59 18844  [1049714 0.85 56.60 10.86 0.38 0.68
Shear zone 24°
Project: IronT_2009 DDH: MA-09-11 8/13




Apella Resources Inc.

s Assay
Description -
From To Number Length Fe203 TiO2 \ V205
(%) (%) (%) (%)
CL+ shear zone with contacts oriented at 24°
CA; 5% CB stringers (<1 cm)
188.44 193.32 APH 12; MPOR 188.44 189.69 1049715 1.25 13.16 1.59 0.03 0.05
Aphaniticintermediate rock; 189.69 190.94  [1049716 1.25 12.75 1.65 0.03 0.05
Microporphyritic 10094 | 19219  [1049717 1.25 11.68 1.47 0.03 0.05
Dark grey, microporphyritic intermediate dyke;
composed of 10% anedral FP (PG£Q2) 192.19 193.32 1049718 1.13 11.91 1.41 0.03 0.05
microphenocrysts (1-2 mm) set in an aphanitic
intermediate groundmass; non magnetic unit;
crosscutted by minor amount of QZ stringers; U/C at
66° CA; L/C at 90° CA
193.32 218.00 MIOL 193.32 194.57 1049719 1.25 54.97 10.92 0.32 0.57
Massive iron oxide layer 194.57 195.82 1049720 1.25 59.56 12.00 0.37 0.66
Fairly homogeneous massive MG mineralization
associated to a dark grey, medium-grained (2-3 mm),
altered ferrogabbro composed of 50-90% iron oxides,
SR and CL; magmatic layering varying from 25° to 40°
CA,; foliation locally oriented at very low angle to CA
(206.50 & 214.00); Tr-1% of disseminated PO-PY+
CP; overall poorly fractured unit at 20°, 25° and 58°
CA,; excellent core recovery; gradational contact with
the underlying unit
194.84 194.85 ML
Magmaticlayering 10°
Magmatic layering oriented at 10° CA
195.29 195.31 VELI;2;;;57°;P0o95; 195.82 197.07 1049721 1.25 59.83 11.99 0.36 0.64
Vein 2 57° Pyrrhotine95% 197.07 198.32 (1049722 1.25 56.25 11.03 0.33 0.59
Massio PO vein @omy orienterd 2667°CA | qa545 | 199.57  [1048723 1.25 58.04 11.37 0.34 0.61
199.57 200.82 1049724 1.25 61.53 12.36 0.36 0.64
200.82 202.07 1049726 1.25 60.16 12.10 0.33 0.59
202.07 203.32 1049727 1.25 66.12 14.14 0.36 0.64
203.32 204.57 1049728 1.25 63.04 13.36 0.32 0.57
204.10 204.11 ML 204.57 205.82 1049729 1.25 73.24 15.92 0.39 0.70
Magmatic layering 28° 205.82 207.07  |1049730 1.25 62.06 15.10 0.35 0.62
MG AR By o) Sieileel 25 E0 207.07  |208.32  [1049731 1.25 62.02 13.50 0.35 0.62
208.32 209.57 1049732 1.25 66.86 14.61 0.37 0.66
209.57 210.82 1049733 1.25 62.45 12.83 0.31 0.55
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Apella Resources Inc.

s Assay
Description -
From To Number Length Fe203 TiO2 \ V205
(%) (%) (%) (%)
210.82 212.07 1049734 1.25 61.51 12.91 0.31 0.55
211.90 211.91 ML 212.07 213.32 1049735 1.25 73.24 16.10 0.38 0.68
Magmaticlayering 45° 213.32 214.57 1049736 1.25 68.68 14.76 0.29 0.52
Magmatic layering oriented at 45° CA
214.00 214.01 ML 21457 215.82 1049737 1.25 55.86 8.73 0.24 0.43
Magmaticlayering 10° 215.82 217.07 1049738 1.25 61.95 10.01 0.34 0.61
Magmalic layoring griented at 15 Gx 217.07  [218.00  |1049739 0.93 68.50 12.85 0.45 0.80
218.00 238.25 DIOL; SMIOL; MIOL 218.00 219.25 1049740 1.25 58.58 9.38 0.34 0.61
Disseminatediron oxide layer; Semi-massive 219.25 | 22050 (1049741 1.25 57.93 9.32 0.36 0.64
iron oxide layer; Massive iron oxide layer 22050 | 22175  [1049742 1.25 45.15 6.15 0.22 0.39
Same as 150.49-188.44; the upper section
(218.00-220.20) consists of interlayered massive 22T [RAEMY | A0a0Re 1.2 42.74 486 047 530
(50%) and disseminated (<10%) iron oxide layers 223.00 224.25 1049744 1.25 45.49 5.30 0.19 0.34
(10-20 cm along CA) oriented at 29° CA: locally 224.25 225.50 1049745 1.25 4153 6.31 0.25 0.45
sheared (390 CA) and crosscutted by felsic |nJeCt|On 225 50 226.75 1049746 1.25 2940 493 018 032
(229-232.29) and thin CB stringers; presence of
massive PO veins (e.g. 234.88); <10% weakly 226.75 228.00 1049747 1.25 39.06 6.25 0.21 0.37
mineralized (<56% MG) moderately fractured: very 228.00 229.25 1049748 1.25 33.83 3.98 0.12 0.21
good core recovery
218.00 218.01 ML
Magmaticlayering 23°
Magmatic layering oriented at 23° CA
229.00 229.01 FO 229.25 230.50 1049749 1.25 52.88 10.29 0.28 0.50
Foliation 40° 230.50 23175 1049751 1.25 4552 8.54 0.24 0.43
Foliation oriented at 40° CA
231.43 231.45 VEI;2;Cb;;25°;Po50Py05; 231.75 233.00 1049752 1.25 37.35 7.07 0.19 0.34
Vein 2 Carbonate 25° Pyrrhotine50%
Pyrite05%
CB-POPY vein (2 cm) oriented at 25° CA
231.76 232.05 11D; MG 233.00 234.25 1049753 1.25 48.43 9.26 0.27 0.48
Tonalite; Medium-grained 234.25 235.50 1049754 1.25 50.60 8.73 0.23 0.41
Medium-grained tonalitic injection with contacts
oriented at 25° CA
234.84 234.92 VEL;6;;;45°P090; 235.50 236.75 1049755 1.25 51.41 9.59 0.26 0.46
Vein 6 45° Pyrrhotine90%
Massive PO vein (6 cm) oriented at 45° CA
236.27 236.29 VEI;2;;;55°P0o50Cp0.5; 236.75 238.00  |1049756 1.25 55.87 10.42 0.31 055
Vein 2 55° Pyrrhotine50% 238.00 239.25 1049757 1.25 4477 7.81 0.24 0.43
Chalcopyrite0.5%
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Apella Resources Inc.

s Assay
Description -
From To Number Length Fe203 TiO2 \ V205
(%) (%) (%) (%)
Massive PO vein (2 cm) with Tr of CP; oriented
at 55° CA
238.25 293.21 DIOL; SMIOL 239.25 240.50 1049758 1.25 41.39 6.83 0.21 0.37
Disseminated iron oxide layer; Semi-massive 240.50 241.75  |1049759 1.25 42.56 6.84 0.21 0.37
iron oxide layer 24175  |243.00  |1049760 125 47.11 7.05 0.23 0.41
Disseminated, heavily disseminated to semi-massive
MG (15-40%) mineralization associated with a
medium-grained (2 mm), weakly foliated, variably SR+
and CL+ ferrogabbro; the magmatic layering varying
form 35-40° CA ; <10% weakly mineralized (<10%
MG) intervals; Tr-1% disseminated SF; several
massive PO veins (1-6 cm) oriented at 45° CA have
been intersected; the lower contact (291.50-294.65)
is strongly deformed, folded and injected by CB
stringers; moderately fractured at 25°, 31° and 41°
CA,; very good core recovery
242.20 24225 VELI:4.5;;;46°,Po90; 243.00 24425 1049761 1.25 40.65 6.30 0.21 0.37
Vein 4.5 46° Pyrrhotine90% 244.25 24550 (1049762 1.25 35.53 4.81 0.18 0.32
Massive PO vein (4.8 e oriented ab46°CA | oass0 | 24678 [1040763 125 4327 6.89 0.22 0.39
246.62 246.63 VEI;1;;;45%P090; 246.75 248.00 1049764 1.25 36.10 5.42 0.18 0.32
Vein 1 45° Pyrrhotine90%
Massive PO vein (1 cm) oriented at 45° CA
248.00 248.01 FO 248.00 249.25 1049765 1.25 33.39 4.61 0.17 0.30
Foliation 21° 249.25 250.50  [1049766 1.25 28.97 3.76 0.14 0.25
Foliation oriented at 21" CA 25050 | 251.75  |1049767 125 30.07 3.92 0.15 0.27
251.75 253.00 1049768 1.25 29.63 3.85 0.15 0.27
253.00 25425 1049769 1.25 33.67 4.16 0.15 0.27
253.60 253.61 VEI;1;;;45°,P099;
Vein 1 45° Pyrrhotine99%
Massive PO vein (1 cm) oriented at 45° CA
253.71 253.72 VELI;0.5;;;75%Po50Cp25; 254.25 255.50 1049770 1.25 39.56 4.99 0.18 0.32
Vein 0.5 75° Pyrrhotine50% 255.50 256.75 1049771 1.25 47.40 .71 0.21 0.37
Chalcopyrite25%
Massive PO vein (6 cm) oriented at 45° CA
256.00 256.01 ML 256.75 258.00 1049772 1.25 41.54 5.18 0.16 0.29
Magmatic layering 36° 258.00 259.25 1049773 1.25 43.86 5.60 0.18 0.32
WenMiane Ryanng Sfened At LA 25925  |26050  |1049774 125 4533 6.00 0.20 0.36
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Apella Resources Inc.

Description Assay
From To Number Length Fe203 TiO2 v V205
(%) (%) (%) (%)
260.50 261.75 1049776 1.25 40.65 5.20 0.19 0.34
261.00 261.01 ML 261.75 263.00  [1049777 1.25 34.59 4.11 0.14 0.25
Magmatic layering 46° 263.00 264.25  |1049778 1.25 35.04 4.56 0.14 0.25
Magmaliclayering Qrientad at 46" CA 26425 |26550  |1049779 125 39.84 5.43 0.17 0.30
265.50 266.75 1049780 1.25 40.58 6.13 0.19 0.34
266.75 268.00 1049781 1.25 35.35 4.67 0.15 0.27
268.00 269.25 1049782 1.25 47 .46 7.53 0.23 0.41
269.25 270.50 1049783 1.25 49.04 8.29 0.25 0.45
270.50 271.75 1049784 1.25 40.39 6.35 0.19 0.34
271.50 271.51 ML 271.75 273.00 1049785 1.25 31.99 4.45 0.13 0.23
Magmaticlayering 41° 273.00 27425  |1049786 1.25 35.61 4.92 0.14 0.25
Magrmatic ayering onignted el 4T-CA 27425  |27550  |1049787 125 38.93 5.57 0.15 0.27
275.50 276.75 1049788 1.25 37.14 5.53 0.15 0.27
276.75 278.00 1049789 1.25 37.70 5.38 0.13 0.23
278.00 279.25 1049790 1.25 4750 8.21 0.19 0.34
279.25 280.50 1049791 1.25 45.96 7.59 0.20 0.36
280.50 281.75 1049792 1.25 57.58 9.78 0.30 0.54
281.75 283.00 1049793 1.25 61.07 9.77 0.33 0.59
283.00 284.25 1049794 1.25 53.12 6.65 0.23 0.41
284.25 285.50 1049795 1.25 52.91 7.04 0.22 0.39
285.00 285.01 ML 285.50 286.75  |1049796 1.25 44.06 4.88 0.15 0.27
Magmaticlayering 43° 286.75 288.00 1049797 1.25 46.40 6.18 0.18 0.32
Megmetic layering orignisd at 437 CA 288.00 |289.25  |1049798 125 46.73 5.03 0.15 0.27
289.25 290.50 1049799 1.25 41.50 2.86 0.10 0.18
290.50 291.75 1049801 1.25 43.78 4.60 0.14 0.25
291.75 293.21 1049802 1.46 40.26 6.15 0.18 0.32
292.00 292.01 FO
Foliation 21°
Foliation oriented at 21° CA
293.21 306.00 I3A; CG 293.21 294.46 1049803 1.25 2250 1.64 0.06 0.11
Gabbro; Coarse-grained
Light grey and green, coarse-grained (5 mm) gabbro
with poorly developed foliation; 2-3 % disseminated
MG; moderately to poorly fractured; CB filling
fractured; presence of dark green, sheared and CL+
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Apella Resources Inc.

s Assay
Description
From To Number Length Fe203 TiO2 v V205
(%) (%) (%) (%)
melanocratic layers (<5 cm) oriented at 22° CA and
gabbroic anorthosite interlayer (<15 cm) (e.g. 304 m);
upper contact deformed; crosscutted by
medium-grey, medium-grained tonalite dykes;
excellent core recovery
293.50 293.51 FO
Foliation 20°
Foliation oriented at 20° CA
294.00 294.01 FO 294.46 295.71 1049804 1.25 14.84 1.66 0.06 0.11
Foliation 43° 295.71 296.96 (1049805 125 12.72 1.98 0.07 0.12
Foliation iprisnied abA A 20696  |298.21 (1049806 1.25 12.91 1.56 0.07 0.12
297.40 297.41 FO 298.21 299.46 1049807 1.25 14.79 2.10 0.08 0.14
Foliation 43° 299.46 30071 |1049808 1.25 13.32 1.83 0.07 0.12
Foliation oriented at 43° CA
300.10 300.26 11D; MG 300.71 301.96 1049809 1.25 15.32 2.19 0.08 0.14
Tonalite; Medium-grained
As previously described; contacts oriented at
78° CA
302.43 303.97 11D; MG
Tonalite; Medium-grained
As previously described; U/C oriented at 51°
CA,; L/C oriented at 61° CA
304.10 304.26 11D; MG
Tonalite; Medium-grained
As previously described; U/C oriented at 82°
CA,; L/C oriented at 40° CA
304.51 304.64 11D; MG
Tonalite; Medium-grained
As previously described; contacts at 25° CA
306.00 End of DDH
Number of samples: 187
Number of QAQC samples: 6
Total sampled length: 222.03
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Claims title: CDC 109873 Section:
DDH: MA-10-14 :
Township: Level:
Range: Work place: Magami
Drilled by: Chibougamau Diamond Dirilling Ltd Lot:
Described by:  R. Moar, P.Geo From: 2010-02-02 Description date: ~ 2010-02-03
To: 2010-02-03
—Collar
UTM
Azimuth: 174.95° Edgt 324 998.31
B Rl North 5511 873.14
Length: 117.00 m or '
Elevation 289.63
—Down hole survey
Type Depth Azimuth Dip Invalid Type Depth Azimuth Dip Invalid
Acid 117.00 -45.00° No
—Description
UTM NAD 83 - Zone 18N; Surveyed by Corriveau J.L. & Associés Inc; 3 m of casing left in place.
Composite assay results with interval value greater than 0.50% V205 - Maximum dilution width 1m at 0.40% V205:
4.75-6.00: 41.29% Fe203, 8.13% TiO2, 0.34% V (0.61% V205 equivalent) over 1.25 m.
Core size: NQ core Cemented: No Stored: Yes
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Description

Assay

From

To

Number

Length

Fe203
(%)

Tio2
(%)

(%)

V205
(%)

0.00

2.64

4.89

9.24

10.10

10.54

2.64

30.36

5.81

9.38

10.20

11.10

ov
Overburden
3 m of casing left in place
I3A
Gabbro
Unit mainly composed of grey and green with
speckled aspect, very coarse-grained (5-7 mm),
gabbro; composed of 60% of light beige subedral PG
cumulates and 40% CL+ AM as intercumulate
material; pale rose subedral GR (1 mm) has been
locally observed (e.g. 14.36 m); iron oxides (MG)
content varies from disseminated (5-10%) to heavily
disseminated (20%); Tr of disseminated SF (PY-PO+
CP); interlayered with <56% decimetric to
pluridecimetric wide, greyish green, medium-grained
CL+ melanocratic interlayers - MG-bearing
pyroxenite - forming semi-massive to massive
(30-50%) iron oxides layers; minor shear zones
oriented at 37° CA; magmatic layering oriented at 70°
CA; moderately to poorly fractured unit at 20°, 30°
and 40° CA

SMIOL; MIOL

Semi-massive iron oxide layer;

Massive iron oxide layer

Semi-massive to massive (40-60%) iron oxides

layer associated with a medium-grained (2 mm)

CL+ melanocratic gabbro; PY forming very thin

stringers oriented at 35° CA; contacts oriented

at 50° CA

Y4

Shear zone 70°

Shear zone oriented at 70° CA

SMIOL

Semi-massive iron oxide layer

Semi-massive (30-40%) iron oxides layer;

gangue minerals comprises dark green, CL+

short prismatic minerals (2 mm)

MIOL

Massive iron oxide layer

Massive (70-75%) iron oxides layer;

2.64
4.75

6.00
7.50
9.00

10.00

11.25
12.50
13.75

4.75
6.00

7.50
9.00
10.00

11.25

12.50
13.75
15.25

113404
113405

113406
113407
113408

113409

113410
113411
113412

2.1
1.25

1.50
1.50
1.00

1.25

1.25
1.25
1.50

15.45
41.29

14.14
13.89
13.36

41.80

23.98
29.16
24.08

2.64
8.13

2.46
219
1.91

5.74

3.72
3.09
3.50

0.09
0.34

0.07
0.07
0.05

0.23

0.11
0.14
0.15

0.16
0.61

0.12
0.12
0.09

0.41

0.20
0.25
0.27
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Apella Resources Inc.

s Assay
Description
From To Number Length Fe203 TiO2 \ V205
(%) (%) (%) (%)
magnetitite; 25-30% silicates; U/C at 57° CA, 15.25 16.50 113413 1.25 23.88 3.49 0.14 0.25
L/C at 55° CA 16.50 17.75 113414 1.25 30.82 5.02 0.18 0.32
17.75 19.25 113415 1.50 14.36 210 0.07 0.12
19.25 20.75 113416 1.50 15.93 2.79 0.08 0.14
20.75 22.50 113417 1.75 12.24 1.73 0.08 0.14
22.50 24.00 113418 1.50 13.76 1.89 0.06 0.11
24.00 25.50 113419 1.50 13.50 1.97 0.06 0.11
24.48 24.73 SZ 25.50 27.00 113420 1.50 16.05 2.35 0.08 0.14
Shearzone 40° 27.00 28.25 113421 1.25 16.18 1.72 0.09 0.18
Shear zone oriented at 40° CA;
27.90 28.14 MG 14B; MG 28.25 29.50 113422 1.25 25.88 4.58 0.18 0.32
Magnetite-bearing pyroxenite;
Medium-grained
Dark green, massive, medium-grained CL+
MG-bearing pyroxenite layer; 15%
disseminated MG; contacts oriented at 65° CA
28.46 28.68 MG 14B; MG 29.50 31.00 113423 1.50 16.25 2.30 0.10 0.18
Magnetite-bearing pyroxenite;
Medium-grained
As previously described with 20% iron oxides
(MG)
30.15 30.35 Sz
Shear zone 70°
Shear zone oriented at 70° CA
30.36 85.32 I3A; MG
Gabbro; Medium-grained
Same as 2.64-30.36 with minor iron oxides
mineralization; Tr to <3% disseminated iron oxides
(MG); poorly fractured at 40° and 65°; interlayered
with minor greyish green, medium-grained (2 mm),
MG-bearing (10-15%) pyroxenite forming layers
(5-10 cm) oriented at 70-75° CA
31.00 36.00 EP+ 31.00 32.25 113424 1.25 18.33 273 0.12 0.21
Epidotization 4575 47.00 113426 1.25 12.05 1.59 0.07 0.12
Numerous pale green strongly EP+ alteration
zones varying from 5 to 40 cm; minor very thin
CB stringers
47.97 48.25 Sz 57.00 58.50 113427 1.50 13.44 1.64 0.08 0.14
Shear zone 25°
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Apella Resources Inc.

s Assay
Description -
From To Number Length Fe203 TiO2 \ V205
(%) (%) (%) (%)
Shear zone oriented at 25° CA 58.50 60.00 113428 1.50 17.59 2.69 0.1 0.20
59.79 59.96 MG 14B
Magnetite-bearing pyroxenite
Medium-grained (2 mm) CL+ MG-bearing
pyroxenite; composed of 20% MG and 80%
subedral CL+ AM; contacts oriented at 60° CA
60.25 72.54 EP+; CB+; CL+; HM+ 65.50 67.00 113429 1.50 13.94 1.62 0.09 0.16
Epidotization; Carbonatization; 67.00 68.50 113430 1.50 17.49 2.04 0.11 0.20
Chloritization; Hematization 68.50 70.00 113431 1.50 11.50 0.91 0.06 0.11
Alteration zone; medium-grained gabbro
affected by a pervasive EP alteration: locally 70.00 71.50 113432 1.50 8.84 1.20 0.07 0.12
stringers; strongly HM+ and CB+ from 61.00to | 77.15 78.65 113434 1.50 13.22 1.91 0.09 0.16
61.25; presence of decimetric to pluridecimetric 78 65 79.90 113435 125 14.47 159 0.09 016
id bbroi rthosite interl ith CL
e e s o] 79.90 8115  [113436 125 16.13 213 0.11 0.20
alteration; 10% dark green, very fine-grained,
CL+ sheared intervals (<20 cm) oriented at 81.15 82.65 113437 1.50 17.11 1.68 0.10 0.18
55°-75° CA; intersected by minor aplitic to 82.65 84.15 113438 1.50 13.37 0.79 0.06 0.11
fine-grained granitic injection 84.15 85.32 113439 1.17 20.74 2.59 0.13 0.23
85.32 105.32 I3A; MG 85.32 86.82 113440 1.50 15.62 0.87 0.06 0.11
Gabbro; Medium-grained 89.00 90.50 113441 1.50 14.92 2.07 0.10 0.18
Mediumgray, Maasive, oqu Qranuier, Coame-gmIngd | o, 92.00  |113442 1.50 16.51 1,69 0.10 0.18
(5-7 mm), MG-bearing gabbro composed of 50% light
grey PG, 40% CL+ mafic minerals and less 5-10% 92.00 93.50 113443 1.50 14.57 1.34 0.08 0.14
disseminated MG; Tr of finely disseminated PO and | 93.50 95.00 113444 1.50 11.01 0.87 0.06 0.1
PY; moderately magnetic unit; absence of cumulate 95 .00 96.50 113445 1.50 8.06 079 0.05 0.09
texture; moderately fractured unit (200, 50° and 60° 96.50 98.00 113446 1.50 11.09 1.38 0.07 0.12
CA); CL filling fracture; interlayered with minor amount 98.00 99 50 113447 1,50 10.67 094 0.06 011
of gabbro and anorthositc gabbro with light grey to ' ' : ' ' ' '
beige PG cumulates and forming pluridecimetric wide 99.50 101.00 113448 1.50 12.52 1.24 0.07 0.12
layers 101.00 102.50 113449 1.50 11.46 1.19 0.07 0.12
102.50 104.00 113450 1.50 17.17 2.60 0.13 0.23
104.00 105.50 113451 1.50 9.61 1.01 0.06 0.11
105.32 117.00 13I; CG
Anorthositic gabbro; Coarse-grained
Light grey and green with speckled aspect,
coarse-grained (5-6 mm) anorthositic gabbro
composed of 70-75% light grey subedral PG and
25-30% CL+ AM as intergrowth material; texture of
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Apella Resources Inc.

s Assay
Description
From To Number Length Fe203 TiO2 Y V205
(%) (%) (%) (%)

cumulates is more or less preserved;, moderately
magnetic unit with 3-5% disseminated MG; finely
disseminated SF; modererately fractured unit at 25°
and 35° CA; U/C gradational.

EOH at 117.00 m; casing left in place

117.00 End of DDH
Number of samples: 47
Number of QAQC samples: 1
Total sampled length: 67.53
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Apella Resources Inc.

Claims title: CDC 109873 Section:
DDH: MA-10-15 :
Township: Level:
Range: Work place: Matagami
Drilled by: Chibougamau Diamond Dirilling Ltd Lot:
Described by:  R. Moar, P. Geo From: 2010-02-03 Description date: ~ 2010-02-05
To: 2010-02-05
—Collar
UTM
Azimuth: 179.18° Edgt 324 965.22
b il North 5511 814.21
Length: 180.00 m or '
Elevation 292.88
—Down hole survey
Type Depth Azimuth Dip Invalid Type Depth Azimuth Dip Invalid
Acid 180.00 -41.00° No

—Description

UTM NAD 83 - Zone 18N; Surveyed by Corriveau J.L. & Associés Inc; 6 m of casing left in place.

Composite assay results with interval value greater than 0.50% V205 - Maximum dilution width 1m at 0.40% V205:
91.10-94.85: 40.56% Fe203, 6.92% TiO2, 0.28% V (0.51% V205 equivalent) over 3.75 m;

96.10-98.60: 48.87% Fe203, 9.07% TiO2, 0.34% V (0.60% V205 equivalent) over 2.50 m;

101.10-103.60: 47.21% Fe203, 6.21% TiO2, 0.29% V (0.52% V205 equivalent) over 2.50 m;

104.85-122.00: 59.87% Fe203, 12.24% TiO2, 0.39% V (0.70% V205 equivalent) over 17.15m;

123.25-128.25: 49.01% Fe203, 9.31% TiO2, 0.34% V (0.60% V205 equivalent) over 5.00 m;

129.50-135.75: 44.57% Fe203, 7.92% TiO2, 0.30% V (0.54% V205 equivalent) over 6.25 m;

Core size: NQ core Cemented: No Stored: Yes
Project: IronT_2009
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140.75-142.00: 40.50% Fe203, 6.69% TiO2, 0.28% V (0.50% V205 equivalent) over 1.25m;
145.75-147.00: 48.09% Fe203, 8.73% TiO2, 0.36% V (0.64% V205 equivalent) over 1.25 m;
148.25-149.50: 41.68% Fe203, 7.30% TiO2, 0.33% V (0.59% V205 equivalent) over 1.25m;
152.00-157.00: 39.16% Fe203, 6.75% TiO2, 0.31% V (0.56% V205 equivalent) over 5.00 m;
158.25-160.75: 44.59% Fe203, 8.37% Ti02, 0.38% V (0.67% V205 equivalent) over 2.50 m.
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Description

Assay

From

To

Number

Length

Fe203
(%)

Tio2
(%)

(%)

V205
(%)

0.00 5.62

5.62 17.04

6.04 6.35

15.78 16.00

16.00 16.75

17.04 31.81

ov
Overburden
6 m of casing left in place
131; CG
Anorthositic gabbro; Coarse-grained
Grey and green with speckled aspect, massive,
coarse-grained (5 mm) anorthositic gabbro;
composed of 20-25% green CL+ AM as intergrowth
material and 75-80% light grey subedral PG; 2-3%
disseminated MG; interlayered with <5% melanocratic
(AM+ and CL+ MG-bearing pyroxenite) interlayers
(2-5 cm) showing up to 15% MG and oriented at
60-65° CA; moderately to fairly fractured; fractures
oriented at 30-35° and 55° CA; minor aplitic injection
APH 12
Aphaniticintermediate rock
Medium-grey, massive, aphanitic intermediate
rock; Tr of finely disseminated SF; fractured
contacts; presence of thin QZ stringers
MIOL
Massive iron oxide layer
Masivee iron oxide layer layer with 70% MG:
grinded core
MG 14B; MG
Magnetite-bearing pyroxenite;
Medium-grained
Greenish grey, massive, medium-grained (2
mm) MG-bearing AM+ and CL+ melanocratic
layer; 15% disseminated MG; fractured
contacts
I3A; 131; I3H; 13G
Gabbro; Anorthositic gabbro; Gabbroic
anorthosite; Anorthosite
Heterogeneous unit comprises an assemblage of
deformed and altered (EP+, HM+, CB+ and locally
CL+), medium to coarse-grained anorthositic gabbro,
gabbro and minor anorthositic interlayers; locally
HM+ and CB+; presence of pale rose K FP; weakly
to strongly EP+; presence of centimetric to decimetric
wide shear zones oriented at 50°-65° CA;

14.25
15.75

17.00

18.50

15.75
17.00

18.50

20.00

113452
113453

113454

113455

1.50
1.25

1.50

1.50

13.28
25.99

13.84

14.73

1.69
4.01

1.74

1.756

0.09
0.19

0.09

0.10

0.16
0.34

0.16

0.18
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Apella Resources Inc.

Description

Assay

From To Number

Length

Fe203
(%)

Tio2
(%)

(%)

V205
(%)

19.74 20.41

21.18 21.35

25.52 26.70

31.81 77.34

34.04 34.78

37.45 37.46

38.21 38.22

crosscutted by minor aplitic injection; fairly fractured
section

DIOL

Disseminated iron oxide layer

15-20% disseminated MG associated to a

medium-grained melanocratic layers (7-33 cm)

HM+; CB+

Hematization; Carbonatization

Strongly HM+ amd CB+ section

HM+; CB+

Hematization; Carbonatization

Strongly HM+ and CB+ section; 5% CB

stringers; partially grinded core
I3A; CG
Gabbro; Coarse-grained
Grey and green with speckled aspect, massive to
weakly foliated (60° CA), coarse-grained (5 mm)
gabbro ranging composed of 60-70% of light grey to
beige subedral PG and 30-40% green CL+ AM as
intergrowth material; very low iron oxides content (Tr
to <5%); Tr of disseminated PY; fairly homogeneous
unit characterized by an absence of MG-bearing
melanocratic layers; intersected by aphanitic mafic
rock; crosscutted by QZ vein (<6 cm) associated
with EP+, CL+ and CB+ of wallrocks; poorly
fractured; fractures oriented at 25°, 45° and 65° CA;
increasing of mafic and MG content close to the
lower contact

APH 12

Aphaniticintermediate rock

Medium grey, aphanitic mafic rock with <1%

microphenocryst of PG (<1 mm); slightly EP+

along plans of fractures; U/C at 65° CA; L/C at

60° CA

VEI;2;Qz;;43%;

Vein 2 Quartz 43°

QZ vein (2 cm) oriented at 43° CA

Py30
Pyrite 30%

20.00 2175 113456

21.75 23.25 113457

1.75

1.50

20.36

12.52

2.94

1.55

0.13

0.08

0.23

0.14
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Apella Resources Inc.

Description

Assay

From

To

Number

Length

Fe203
(%)

Tio2
(%)

(%)

V205
(%)

47.58

52.04

55.68

57.86

68.47

70.43

72.56

77.34

47.90

52.08

55.69

68.50

69.71

70.53

73.20

106.96

30% PY filling fractures oriented at 50° CA
11D; MG
Tonalite; Medium-grained
Medium grey, weakly foliated ( 67° CA),
fine-grained (1 mm) tonalite dyke; mainly
composed of PG and QZ, less than 5% BO,
minor amount of CL and Tr of disseminated
MG; contacts oriented at 55° CA
Sz
Shear zone 36°
Shear zone oriented at 36° CA
VEI;1;Qz;;45°;
Vein 1 Quartz 45°
QZ vein (1 cm) oriented at 45° CA
VEI;6;Qz;;33°%;
Vein 6 Quartz 33°
3 QZ veins (tw 3-6 cm) trending at 33° CA;
EP+, CL+ and CB+ of wallrock; no visible
mineralization
8z
Shear zone
Shear zone - mylonitized rock?; grey, foliated
(64° CA) aphantic to very fine-grained rock;
CL-CB and K FP filling fractures; U/C at 70°
CA; L/C at 59° CA
Sz
Shear zone
Same as 68.47-69.71; fractured contacts
Sz
Shear zone
Shear zone - mylonitized rock?; same as
68.47-69.71; fractures oriented at 30° and 60°
(opposite); U/C at 25° CA; L/C at 40° CA
DIOL; SMIOL
Disseminated iron oxide layer; Semi-massive
iron oxide layer
Disseminated to semi-massive (10-40%) iron oxides
mineralization associated to greenish grey,
medium-grained (1-2 mm) ferrogabbro composed of
variable amount of iron oxides, SR and CL; Tramount

57.75

71.35

72.85
74.35
75.85

77.35

58.75

72.85

74.35
75.85
77.35

78.60

113458

113459

113460
113461
113462

113463

1.00

1.50

1.50
1.50
1.50

1.25

9.06

18.61
13.52
16.71

36.64

1.22

2.60
1.83
2.46

5.18

0.06

0.12
0.08
0.10

0.20

0.21
0.14
0.18

0.36
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Apella Resources Inc.

s Assay
Description
From To Number Length Fe203 TiO2 \% V205
(%) (%) (%) (%)
of PO-PY; the upper section from 77.34 to 81.21is
moderately to fairly fractured, affected by CL+ shear
zones and injected by CB stringers; <5% poorly
mineralized intervals; minor decimetric to metric wide
massive iron oxides layers; moderately fractured at
20°-25° and 35°-40° CA with CL filling; excellent
recovery
77.34 81.21 Sz
Shear zone
Moderately to fairly fractured section; CL+ and
sheared intervals; presence of CB vein (2 cm)
and stringers oriented at 35° CA,; foliation
oriented at 57° CA; 15-30% iron oxides
78.12 78.32 APH 12 78.60 79.85 113464 1.25 44.38 6.23 0.20 0.36
Aphaniticintermediate rock 79.85 81.10 113465 1.25 34.47 412 0.15 0.27
Gragnighgrey. aphanive makc fock; iraotured | 4y 4 8235  |113466 1.25 33.25 433 0.16 0.29
U/C; L/IC at 58° CA
82.35 83.60 113467 1.25 30.56 4.50 0.17 0.30
83.19 83.95 I13A; VCG 83.60 84.85 113468 1.25 20.19 2.59 0.11 0.20
Gabbro; Very coarse-grained 84.85 86.10 113469 1.25 43.21 5.07 0.21 0.37
LEMLLegSs and graan wilf pacRd aspact. | gpag 87.35  |113470 1.25 39.97 5.08 0.22 0.39
very coarse-grained (5-7 mm) gabbro;
composed of equal amount of subedral PG and 87.35 88.60 113471 1.25 32.28 4.40 0.20 0.36
green CL+ AM; very low iron oxides content 88.60 89.85 113472 1.25 31.25 4.27 0.19 0.34
89.85 91.10 113473 1.25 36.29 5.36 0.23 0.41
91.10 92.35 113474 1.25 40.02 6.90 0.28 0.50
92.35 93.60 113475 1.25 42.10 7.16 0.29 0.52
93.60 94.85 113476 1.25 39.55 6.71 0.28 0.50
94.75 95.32 I13A; VCG 94.85 96.10 113477 1.25 28.68 4.35 0.17 0.30
Gabbro; Very coarse-grained 96.10 97.35 113478 1.25 42.63 7.75 0.29 0.52
Samga £, 10005 willy P CUMUBIEE5S(2") s e 98.60  |113479 1.25 55.11 10.38 0.38 0.68
mm); lower section is sheared and injected by
5% CB stringers; U/C at 77° CA; L/C at 75° CA
98.56 100.48 I13A; MG 98.60 99.85 113480 1.25 25.79 3.87 0.15 0.27
Gabbro; Medium-grained 99.85 101.10  [113481 1.25 33.09 4.24 0.18 0.32
Weakly mineralized interval, medium to
coarse-grained (3-6 mm) gabbro; Tr-7% iron
oxides; Tr of dissemianted SF; interlayered
with 2 massive iron oxides layers (4 cm)
Project: IronT_2009 DDH: MA-10-15 6/10




Apella Resources Inc.

s Assay
Description
From To Number Length Fe203 TiO2 \ V205
(%) (%) (%) (%)
oriented at 60-70° CA; up to 10% pale rose
subedral (1 mm) GR
100.48 102.18 SMIOL; MIOL; MG 101.10 102.35 113482 1.25 49.35 8.17 0.28 0.50
Semi-massive iron oxide layer; 102.35 103.60  [113483 1.25 45.07 6.25 0.30 0.54
Massive iron oxide layer;
Medium-grained
Semi-massive to massive (30-60%) iron oxides
layers
102.45 102.71 11D
Tonalite; Fine-grained
Grey, massive, fine-grained (0.5 mm)
intermediate dyke; mainly composed of FP with
minor amount of mafic minerals (BO-CL); CL
filling fractures at 25° and 45° CA; contacts
oriented at 55° CA
102.71 102.92 MIOL
Massive iron oxide layer
70% iron oxides; gangue minerals comprises
dark green anedral (0.5-1 mm) locally
ovoid-shaped CL+ mafic minerals and SR+ PG
103.58 103.73 APH 12 103.60 104.85 113484 1.25 40.08 4.96 0.22 0.39
Aphanitic intermediate rock 104.85 106.10 (113485 1.25 49.04 6.37 0.26 0.46
Grey, massive, aphaniic intemmediate rocks | 440 40 19700 [113488 0.90 53.59 7.74 0.30 0.54
contacts oriented at 55° CA; non magnetic unit
106.96 121.83 SMIOL; MIOL 107.00 108.25 113487 1.25 70.03 15.16 0.46 0.82
Semi-massive iron oxide layer; Massive iron 108.25 109.50  [113488 1.25 70.96 15.92 0.45 0.80
oxide layer 10950 | 11075  [113489 125 60.05 13.08 0.38 0.68
Mineralized zone; iron oxides zone forming
medium-grained (1-2 mm) semi-massive to massive 110.75 112.00 113490 1.25 59.71 12.97 0.40 0.71
mineralization; composed of 40-80% iron oxides 112.00 113.25 113491 1.25 56.30 11.63 0.38 0.68
(MG) with variable amount of CL and SR; upper 113.25 114.50 (113493 1.25 58.75 12.19 0.41 073
Rt DG 10000 0NeiRt Ol Megervg e 11450 | 11575  |113494 1.25 60.35 12.76 0.42 0.75
GRio8 (MAVNSING] AeRUURIGH Wi St Allgralon | o' | f700 | [193e88 125 60.48 13.31 0.39 0.70
and shows a clearly defined foliation oriented at 60
CA; MG-rich zones form decimetric to pluridecimetric 117.00 118.25 113496 1.25 62.83 13.69 0.40 0.71
wide layers associated to dark green CL+ mafic 118.25 119.50 113497 1.25 59.14 12.26 0.38 0.68
minerals; Tr to 2% PO with Tr amount of PY: 119.50 12075  [113498 1.25 60.03 12.45 0.41 0.73
Magmiatic laypring aromed L85 TE CAL POy 10 | oo 75 | 122000 (113490 1.25 55.17 10.55 0.39 0.70
moderately fractured unit at 15°, 30°, 40° and 60° CA
with CL£PY filling; U/C at 70° CA
Project: IronT_2009 DDH: MA-10-15 7710




Apella Resources Inc.

. Assay
Description ’
From To Number Length Fe203 Tio2 \ V205
(%) (%) (%) (%)
121.83 145.56 SMIOL; DIOL 122.00 123.25 113500 1.25 35.89 5.56 0.22 0.39
Semi-massive iron oxide layer; Disseminated 123.25 124.50 (113551 1.25 48.49 9.35 0.33 0.59
ngn oxide layer i @ _ 12450 |12575  |113552 125 53.63 10.66 0.36 0.64
Heavily disseminated to semimassive (15-50%) iron
oxides mineralization associated to a dark grey, 1218 127.00 112662 125 449 8.93 s 0.81
massive, equigranukar’ mediurn_grained (1_2 mm) 127.00 128.25 113554 1.25 44 .93 8.29 0.31 0.55
altered ferrogabbro; Tr-2% PO with Tr amount PYx 128.25 129.50 113555 1.25 34.59 5.24 0.21 0.37
CP); moderately fractured at 35° and 50°
129.45 129.75 CL+ 129.50 130.75 113556 1.25 43.54 8.22 0.29 0.52
Chloritization 130.75 132.00  [|113557 1.25 45.74 7.86 0.30 0.54
) e :
CLisechamwiih 2% Chaiingan 13200 | 13325  [113558 1.25 47.04 8.16 0.31 0.55
133.25 134.50 113559 1.25 43.50 7.69 0.30 0.54
134.50 135.75 113560 1.25 43.05 7.66 0.31 0.55
135.75 137.00 113561 1.25 32.65 4.81 0.21 0.37
137.00 138.25 113562 1.25 34.68 5.57 0.24 0.43
138.25 139.50 113563 1.25 32.88 5.24 0.23 0.41
139.50 140.75 113564 1.25 32.95 5.25 0.23 0.41
140.75 142.00 113565 1.25 40.50 6.69 0.28 0.50
142.00 143.25 113566 1.25 35.56 5.60 0.24 0.43
143.25 144.50 113568 1.25 36.81 5.82 0.25 0.45
144.50 145.75 113569 1.25 32.44 4.07 0.19 0.34
145.56 163.22 13A; 14ZM; MG 145.75 147.00 113570 1.25 48.09 8.73 0.36 0.64
Gabbro; Magnetitite; Medium-grained 147.00 14825  [113571 1.25 27.48 4.20 0.18 0.32
Madlurn gy, well inysred (B8°-76° CA;, 14825 | 14950  [113572 125 4168 7.30 033 0.59
medium-grained (2 mm), equigranular gabbbro
composed of equal amount of grey SR+ PG and 149.50 150.75 113573 1.25 26.47 433 0.19 0.34
green CL+ AM; low (3-7%) iron oxides content; 150.75 152.00 113574 1.25 20.64 2.44 0.13 0.23
interlayered with 40% semi-massive to massive 152.00 153.25 113575 1.25 33.32 5.80 0:27 0.48
(30-80%) (e.g. 146.06-146.23, 152.54-12.70,
158.13-158.42, 159.32-159.40) iron oxides layers
varying from 2 to 35 cm and oriented at 65° CA -
magmatic layering; Tr of disseminated PO£PY or
forming thin veins and stringers in CL+, centimetric
wide shear zones (150.74, 153.75 & 160.00);
moderately fractured unit at 25°, 30° and 55° CA with
CL filling
153.00 153.01 ML 153.25 154.50 113576 1.25 48.15 8.21 0.39 0.70
Magmaticlayering 65°
Project: IronT_2009 DDH: MA-10-15 8/10




Apella Resources Inc.

Description

Assay

From

To

Number

Length

Fe203
(%)

Tio2
(%)

(%)

V205
(%)

163.22 167.47

167.47 175.20

175.20 177.40

Magmatic layering at 65° CA

153.68 153.92 14B; MG

Pyroxenite; Medium-grained

Dark green, medium-grained (2 mm), AM+
pyroxenite layer; <6% MG; CL+; massive PO
with minor CP forming veins (1 cm) and
stringers oriented at 45° CA over 15cm

I3A; MG

Gabbro; Medium-grained

Medium grey, massive, medium-grained (3 mm)
gabbro grading to a beige and dark green
medium-grained anorthositic gabbro at depth; 1%
disseminated PO£PY; low iron oxides content; a 3 cm
wide magnetitite layer was intersected at
167.20-167.23; L/C at 80° CA

165.74 165.86 11D; MG

Tonalite; Medium-grained
Pale grey, poorly foliated, medium-grained (1
mm) tonalitic dyke; mainly composed of an
assemblage of PG and QZ with 5% mafic
minerals (BO-CL); contacts oriented at 74° CA
Dz
Deformation zone
Deformation zone?; heterogeneous unit comprises an
aphanitic mafic rock with anedral PG porpyroblasts
(1-10 mm) - mylonitized rock? - intersected from
167.47-167.83 and overlying a moderately to well
foliated (52° CA), fine to very fine-grained, slightly
EP+ and BO+ gabbroic rock; Tr of finely
disseminated PY; non magnetic unit; moderately
fractured at at 45-55° CA
I13A; MG
Gabbro; Medium-grained
Beige and dark green with speckled aspect, massive,
medium-grained (3-5 mm) gabbro; composed of equal
amount of slightly EP+ subedral PG and green CL+
AM as intergrowth material, minor aplitc injection;
presence of MG in a dark green melanocratic

154.50
155.75
157.00
158.25
159.50
160.75
162.00
163.25
164.50

165.75

155.75
157.00
158.25
159.50
160.75
162.00
163.25
164.50
165.75

167.25

113577
113578
113579
113580
113581
113582
113583
113584
113585

113586

1.25
1.25
1.25
1.25
1.25
1.25
1.25
1.25
1.25

1.50

37.19
37.96
31.08
4548
43.69
14.96
20.62
12.17
12.55

11.86

6.37
6.60
4.84
8.32
8.42
1.07
2.74
0.99
1.14

1.24

0.29
0.29
0.22
0.37
0.38
0.06
0.14
0.07
0.07

0.08

0.52
0.52
0.39
0.66
0.68
0.11
0.25
0.12
0.12

0.14
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Apella Resources Inc.

s Assay
Description
From To Number Length Fe203 TiO2 \ V205
(%) (%) (%) (%)
interlayers (0.5-2 cm) oriented at 70° CA
175.20 175.42 11F
Aplite
Pale rose and grey, very fine-grained - aplitic -
granitic injection; intersected by minor CB
stringers; U/C at 38° CA; L/C at 60° CA
177.40 178.52 Dz
Deformation zone
Same as 167.47-175.20 with foliation oriented at 50°
CA,; presence of thin CB stringers transposed along
81; U/C at 50° CA; L/C at 45° CA
178.52 179.35 I3A; MG
Gabbro; Medium-grained
Same as 175.20-177.40; L/C at 60° CA
179.35 179.59 APH 12
Aphaniticintermediate rock
Dark grey, very fine-grained intermediate rock with
CL-EP alteration; contacts at 55° CA; L/C CL+ with
QZ- CB-PY stringers
179.59 180.00 I3A; MG
Gabbro; Medium-grained
Same as 175.20-177.40
EOH at 180 m; 6 m of casing left in place
180.00 End of DDH
Number of samples: 83
Number of QAQC samples: 2
Total sampled length: 105.90
Project: IronT_2009 DDH: MA-10-15 10/10




Apella Resources Inc.

DDH: MA-10-16 Claims t.itle: CDC 109863 Section:
Township: Level:
Range: Work place: Matagami
Drilled by: Chibougamau Diamond Dirilling Ltd Lot:
Described by:  R. Moar, P. Geo From: 2010-02-05 Description date: ~ 2010-02-07
To: 2010-02-07
—Collar
UTM
Azimuth: 180.98° Edgt 395 050.28
b - North 5511 750.19
Length: 108.00 m or '
Elevation 290.74
—Down hole survey
Type Depth Azimuth Dip Invalid Type Depth Azimuth Dip Invalid
Acid 108.00 -45.00° No

—Descriptior

UTM NAD 83 - Zone 18N; Surveyed by Corriveau J.L. & Associés Inc; 6 m of casing left in place.

Composite assay results with interval value greater than 0.50% V205 - Maximum dilution width 1m at 0.40% V205:
50.80-52.05: 48.06% Fe203, 6.63% TiO2, 0.28% V (0.50% V205 equivalent) over 1.25 m;

55.67-56.32: 59.87% Fe203, 12.17% TiO2, 0.42% V (0.75% V205 equivalent) over 0.65 m;

59.42-60.52: 38.41% Fe203, 6.69% TiO2, 0.28% V (0.50% V205 equivalent) over 1.10 m;

62.18-63.43: 47.25% Fe203, 8.22% TiO2, 0.36% V (0.64% V205 equivalent) over 1.25m;

74.68-75.93: 41.04% Fe203, 6.84% TiO2, 0.31% V (0.55% V205 equivalent) over 1.25 m;

77.18-78.43: 40.32% Fe203, 7.23% Ti02, 0.31% V (0.55% V205 equivalent) over 1.25m.

Core size: NQ core Cemented: No Stored: Yes

Project: IronT_2009 2012-01-23




Apella Resources Inc.

s Assay
Description -
From To Number Length Fe203 TiO2 \ V205
(%) (%) (%) (%)

0.00 6.00 oV

Overburden

6 m of casing left in place
6.00 36.75 13I; VCG

Anorthositic gabbro; Very coarse-grained

Light grey and green with speckled aspect,
coarse-grained (5-8 mm) anorthositic gabbro
composed of 70% light grey PG cumulates and 30%
green AM as intergrowth material; weakly magnetic
unit with 2-5% disseminated MG; Tr amount of
disseminated PY; poorly fractured unit at 25° and 45°
and locally at 15° CA,; intersected by minor tonalitic
and aplitic injection; presence of few pluricentimetric
to decimetric wide melanocratic layers associated
with 10-15% MG and intersected from 27.71to 28.95;

8.75 8.82 11F
Aplite
Pale rose and grey aplitic dyke oriented at 65°
CA

11.54 12.07 11D; MG

Tonalite; Medium-grained
Grey, weakly foliated (55° CA), equigranular,
medium-grained (1-2 mm) tonalite dyke mainly
composed of PG-QZ and 10% finer-grained
BOzCL; U/C oriented at 51° CA; L/C oriented
at 59° CA

14.15 14.57 11D; MG
Tonalite; Medium-grained
Same as 11.54-12.07; U/C oriented at 65° CA;
L/C oriented at 51° CA

17.69 17.79 11D; MG
Tonalite; Medium-grained
Same as 11.54-12.07; U/C oriented at 79° CA;
L/C oriented at 79° CA

18.12 18.67 11D; MG
Tonalite; Medium-grained
Same as 11.54-12.07; intersected by a pale
grey aplitic injection; U/C oriented at 65° CA;
L/C oriented at 80° CA

Project: IronT_2009 DDH: MA-10-16



Apella Resources Inc.

Description

Assay

From

To

Number

Length

Fe203
(%)

Tio2
(%)

(%)

V205
(%)

23.13

26.00

29.46

32.53

36.75

42.45

45.17

62.18

23.95

26.25

29.53

32.63

43.43

48.30

11F

Aplite

Light grey to pale rose aplitic dyke; U/C

oriented at 65°-70° CA; L/C oriented at 75° CA

EP+

Epidotization

Alteration zone with EP; presence of anedral

GR (0.5 mmy; brecciated

11D

Tonalite

Same as 11.54-12.07; contacts oriented at 63°

CA

11D

Tonalite

Same as 11.54-12.07; contacts oriented at 43°

CA;
DIOL; SMIOL
Disseminated iron oxide layer; Semi-massive
iron oxide layer
Heterogeneous unit comprises heavily disseminated
to semi-massive (15-40%) iron oxides mineralization
associated to greenish grey, medium-grained (1-2
mm) ferrogabbro composed of variable amount of iron
oxides, AM, CL and PG; minor amount of magnetitite
layers (<55 cmy); intersected by numerous (50%) of
dark grey aphanitic to fine-grained intermediate rock;
the upper section (37.20-39.16) consists of
semi-massive (30-40%) iron oxides layers
associated with anedral to ovoid-shaped silicates;
fairly fractured with fractures mainly oriented at 40°
and locally at 20° CA; deformed unit

I11B; FG

Granite; Fine-grained

Pale grey to rose, poorly foliated, fine-grained

granitic dyke; U/C oriented at 75° CA; L/C at

80° CA

APH 12

Aphaniticintermediate dyke

Dark grey, weakly foliated (40° CA), aphanitic

intermediate rock; up to 5% anedral PG

33.75
35.25

36.75
38.00
39.25
40.50
41.50

42.45
43.43

45.17
46.67
48.30

35.25
36.75

38.00
39.25
40.50
41.50
42.45

43.43
4517

46.67
48.30
49.55

113587
113588

113589
113590
113591
113592
113593

113594
113595

113596
113597
113598

1.50
1.50

1.25
1.25
1.25
1.00
0.95

0.98
1.74

1.50
1.63
1.25

15.66
13.23

4421
47.78
46.19
44.63
42.75

2.81
44.80

13.20
12.41
37.91

217
1.80

4.97
6.54
8.30
7.42
6.81

0.11
7.19

1.72
1.59
6.96

0.11
0.09

0.20
0.21
0.22
0.21
0.20

0.01
0.22

0.04
0.04
0.26

0.20
0.16

0.36
0.37
0.39
0.37
0.36

0.02
0.39

0.07
0.07
0.46
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Apella Resources Inc.

Assay

Description
From To Number Length Fe203 TiO2 Y V205

(%) (%) (%) (%)

phenocrysts (2 mm); non magnetic unit; fairly
fractured at 40° CA, fractured U/C; L/C at 30°
CA

48.80 48.81 FO
Foliation 19°
Foliation oriented at 19° CA

49.27 49.33 APH 12
Aphaniticintermediate dyke
Same as 45.17-48.30; contacts oriented at 47°
CA

49.30 49.31 FO
Foliation 43°
Foliation oriented at 43° CA

49.48 50.07 APH 13 49.55 50.80 113599 1.25 30.78 4.09 0.17 0.30
Aphanitic mafic rock 50.80 52.05 113600 1.25 48.06 6.63 0.28 0.50

Same-as 45.17-48.30; LIC oriented a1 30° CA. | 5 g 53.87 113501 1.82 43.45 5.52 0.24 0.43
fractured L/C

53.45 53.66 11D; VFG
Tonalite; Very fine-grained
Medium grey, massive, very fine-grained felsic
rock; contacts oriented at 55° CA

53.87 55.67 APH 12 53.87 55.67 113502 1.80 11.91 1.19 0.05 0.09
Aphaniticintermediate dyke
Dark grey aphanitic intermediate rock grading
to a well foliated (61° CA), fine to very
fine-grained, slightly EP+ and BO+ rock; Tr of
PY-PO-CP; non magnetic unit; U/C at 63° CA;
L/C fractured, same as MA-10-15
(167.47-175.20)

55.00 55.01 FO
Foliation 60°
Foliation oriented at 60° CA

55.67 56.32 14ZM 55.67 56.32 113503 0.65 59.87 12.17 0.42 0.75
Magnetitite
60->75% iron oxides; 3% PO-PY; minor CB
stringers

56.32 59.00 APH 12 56.32 57.82 113504 1.50 11.84 1.06 0.05 0.09
Aphaniticintermediate dyke 57.82 59.42 113505 1.60 12.09 1.24 0.05 0.09
Dark grey, massive to well foliated (47° CA),
aphanitic to very fine-grained intermediate

Project: IronT_2009 DDH: MA-10-16



Apella Resources Inc.

s Assay
Description -
From To Number Length Fe203 TiO2 \ V205
(%) (%) (%) (%)
rock; Tr of disseminated PY
59.00 59.46 I13A; MG 59.42 59.87 113506 0.45 36.94 6.84 0.27 0.48
Gabbro; Medium-grained
Green and grey, slightly sheared,
medium-grained (2-4 mm) gabbro
59.56 59.64 VELI;5;Qz;;50°;Py50P050; 59.87 60.52 113507 0.65 3943 6.59 0.29 0.52
Vein 5 Quariz 50° Pyrite50%
Pyrrhotine50%
QZ vein (tw 5 cm) with 10% PY-PO; CL
alteration
60.52 62.18 APH 12 60.52 62.18 113508 1.66 12.65 1.23 0.05 0.09
Aphaniticintermediate dyke
Same as 56.32-59.00; U/C at 46° CA; strongly
CL+ L/C at 64° CA mineralized with 5-7% POz
CP
62.18 78.58 DIOL; SMIOL; MG 62.18 63.43 113509 1.25 47.25 8.22 0.36 0.64
Disseminated iron oxide layer; Semi-massive 63.43 64.68 113510 1.25 27.10 4.00 0.19 0.34
irgn oxide layer; Medium-grained _ ; 64.68 65.93 113511 1.25 29.05 4.41 0.21 0.37
Disseminated to semi-massive (10-40%) iron oxides
mineralization associated to dark grey, 65.93 67.18 113512 1.25 22.62 3.38 0.16 0.29
medium_grained (2_3 mm)’ equigranu|arferrogabbro 67.18 68.43 113513 1.25 29.85 4.85 0.21 0.37
composed of variable amount of iron oxides, PG and | 68.43 69.68 113514 1.25 31.16 4.97 0.23 0.41
AM; Tr amount of PO-PY; magmatic layering oriented 69.68 70.93 113515 125 36.90 602 027 0.48
at 60-65° CA; 6 magnetitite layers (6-25 cm) oriented
at have been intersected between 75.16 and 78.54; ERah Ll tigais Lo w2 B 2 et
moderately fractured at 25°, 35° and 50° CA with CL 7218 73.43 113517 1.25 31.20 4.64 0.21 0.37
filling; excellent recovery 73.43 74.68 113518 1.25 23.96 2.81 0.14 0.25
74.00 74.01 ML 74.68 75.93 113519 1.25 41.04 6.84 0.31 0.55
Magmaticlayering 64° 75.93 77.18 113520 1.25 34.00 5.13 0.23 0.41
Magiicne Bysrng SHigniad-aL 64 GA 77.18 7843 (113521 1.25 40.32 7.23 0.31 0.55
7843 79.68 113522 1.25 22.59 3.13 0.15 0.27
78.58 86.57 I13A; MG 79.68 80.93 113523 1.25 16.22 2.21 0.11 0.20
Gabbro; Medium-grained 80.93 82.18 113524 1.25 15.55 1.46 0.08 0.14
i % di i
Sarkg rO2RTE08 wilh- i <1 dissemimaled: | goq 8357  |113525 1.39 16.97 2.03 0.10 0.18
iron oxides
83.57 85.07 113526 1.50 7.64 0.84 0.03 0.05
85.07 86.57 113527 1.50 8.21 0.92 0.03 0.05
86.47 87.20 13A
Gabbro
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Apella Resources Inc.

Description Assay

From To Number Length Fe203 Tio2 v V205
(%) (%) (%) (%)

Light grey and dark green with speckled
aspect, massive, medium-grained (3 mm)
gabbro composed of 60% light grey PG and
40% dark green AM; Tr of disseminated MG
and PY; CL+ and BO+ U/C oriented at 67° CA;
L/C oriented at 50° CA
86.57 94.24 APH 12
Aphaniticintermediate rock
Dark grey, massive, aphanitic to very fine-grained
intermediate (diorite) rock composed of an
assemblage PG, CL and BO; up to 5% anedral PG
microphenocrysts; non magnetic unit; fractures
oriented at 43°, 65° and 35° (CL-EP}); sharp contacts;
U/C at 60° CA; L/C at41° CA
94.24 108.00 13A 94.24 94.94 113528 0.70
Gabbro 96.85 98.55 113529 1.70 2220 2.58 0.15 0.27
Medium-grained (4-5 mm) gabbro composed of equal
amount of grey subedral PG, green AM as
intergrowth material and 2-3% iron oxides;
disseminated (5-15%) iron oxides mineralization with
Tr to 2% PO intersected from 96.90-98.41and
106.10-108.00; moderately fractured at 35° CA; U/C
is sheared (37° CA) with presence of reddish brown
phlogopite and minor PO-PY-CP mineralization; minor
aplitic injection (102.30-102.33)

EOH at 108 m; 6 m of casing left in place
94.24 94.79 Y4
Shear zone 37°
Shear zone oriented at 37° CA; presence of
reddish brown phlogopite; Tr to 1% PO-PY-CP
103.45 104.27 SZ 106.10 107.10 113530 1.00 11.06 0.80 0.06 0.11
Shear zone 36° 107.10 108.00  |113531 0.90 11.22 0.70 0.05 0.09
Shear zone oriented at 36° CA; lower section is
strongly fractured, cataclased, CL+ with QZ
injection

108.00 End of DDH
Number of samples: 45
Number of QAQC samples: 1
Total sampled length: 57.12

Project: IronT_2009 DDH: MA-10-16



Apella Resources Inc.

Claims title: CDC 109863 Section:
DDH: MA-10-17 :
Township: Level:
Range: Work place: Matagami
Drilled by: Chibougamau Diamond Dirilling Ltd Lot:
Described by:  R. Moar, P. Geo From: 2010-02-07 Description date: ~ 2010-02-08
To: 2010-02-08
—Collar
UTM
Azimuth: 176.08° Edgt 395 204 65
b AT North 5511 710.77
Length: 102.00 m or '
Elevation 287.00
—Down hole survey
Type Depth Azimuth Dip Invalid Type Depth Azimuth Dip Invalid
Acid 102.00 -45.00° No

—Descriptior

UTM NAD 83 - Zone 18N; Surveyed by Corriveau J.L. & Associés Inc; 9 m of casing left in place.

Composite assay results with interval value greater than 0.50% V205 - Maximum dilution width 1m at 0.40% V205:
17.85-24.10: 53.06% Fe203, 8.72% TiO2, 0.32% V (0.57% V205 equivalent) over 6.25 m;

25.35-26.66: 40.50% Fe203, 5.99% TiO2, 0.28% V (0.50% V205 equivalent) over 1.31m;

27.97-28.97: 48.44% Fe203, 9.32% TiO2, 0.37% V (0.66% V205 equivalent) over 1.00 m;

33.97-35.22: 57.80% Fe203, 11.17% TiO2, 0.44% V (0.79% V205 equivalent) over 1.25 m;

37.00-42.10: 85.55% Fe203, 14.48% TiO2, 0.50% V (0.90% V205 equivalent) over 5.10 m;

57.10-58.35: 37.75% Fe203, 6.36% TiO2, 0.29% V (0.52% V205 equivalent) over 1.25 m;

Core size: NQ core Cemented: No Stored: Yes

Project: IronT_2009 2012-01-23



Apella Resources Inc.

63.00-66.90: 40.15% Fe203, 7.12% TiO2, 0.34% V (0.61% V205 equivalent) over 3.90 m;
68.15-69.40: 44.34% Fe203, 7.55% TiO2, 0.40% V (0.71% V205 equivalent) over 1.25 m;
96.75-98.50: 46.48% Fe203, 7.77% TiO2, 0.43% V (0.77% V205 equivalent) over 1.756 m.

Project: IronT_2009

DDH: MA-10-17
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Apella Resources Inc.

Description

Assay

From

To

Number

Length

Fe203
(%)

Tio2
(%)

(%)

V205
(%)

0.00 9.00

9.00 15.35

15.35 23.00

23.00 26.66

26.66 27.97

ov

Overburden

9 m of casing left in place

I13A

Gabbro

Light beige and green, massive, medium-grained (5
mm) gabbro composed of equal amount of subedral
PG and green CL+ AM as intergrowth material; 1-2%
disseminated iron oxides; minor amount of thin CB
stringers filling fractures; moderately to fairly
fractured; orange brown LM stains filling open
fractures; locally EP+ with brecciated aspect

SMIOL; MIOL

Semi-massive iron oxide layer; Massive iron

oxide layer

Semi-massive to massive (30-70%) iron oxides layer
associated with dark green, short, subedral (1-2 mm)
CL+ mafic mineral and minor amount of slightly EP+
and SR+ PG; magmatic layering varying from 35° to
45° CA,; upper section is strongly fractured (20, 30°,
35° and 45° CA) with pluridecimetric wide intervals of
grinded core; intervals of strongly fractured
medium-grained gabbro was intersected at
15.65-16.20 and 16.40-18.00

I13A; MG

Gabbro; Medium-grained

Disseminated (15-20%) iron oxides mineralization
associated with a well foliated - layered - (45° CA)
medium-grained (2-5 mm) gabbroic rock composed of
equal amount of light grey subedral SR+ PG and CL+
AM; the upper section (23.00 to 24.21) is interlayered
with 30% semi-massive iron oxides layers (2-10 cm)
associated with dark green prismatic CL+ mafic
minerals and oriented at 45° CA; moderately fractured
at 22°. 35° and 45° CA with CL filling; CL+
APH 12; POR

Aphaniticintermediate rock; Porphyritic

Dark grey, aphanitic and porphyritic intermediate
rock; 10% subedral PG microphenocrysts (1-2 mm);
strongly fractured at 35°, 45°, 70° with CL filling;

12.35
13.85

15.35
16.60
17.85
19.10
20.35
21.60
22.85

2410
2535

26.66

13.85
15.35

16.60
17.85
19.10
20.35
21.60
22.85
2410

2535
26.66

27.97

113533
113534

113535
113536
113537
113538
113539
113540
113541

113542
113543

113544

1.50
1.50

1.25
1.25
1.25
1.25
1.25
1.25
1.25

1.25
1.31

1.31

15.80
17.26

35.53
28.68
49.46
58.27
57.40
60.10
40.08

34.97
40.50

16.10

1.65
2.07

3.58
2.33
6.20
9.85
11.08
11.29
5.17

4.82
5.99

2.21

0.09
0.10

0.17
0.10
0.28
0.32
0.35
0.41
0.23

0.21
0.28

0.07

0.16
0.18

0.30
0.18
0.50
0.57
0.62
0.73
0.41

0.37
0.50

0.12

Project: IronT_2009
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Apella Resources Inc.

Description

Assay

From

To

Number

Length

Fe203
(%)

Tio2
(%)

(%)

V205
(%)

27.97 28.52

28.52 34.00

34.00 35.00

35.00 37.00

37.00 42.10

42.10 75.93

contacts are strongly CL+; U/C fractured; L/C
oriented at45° CA

14ZM

Magnetitite

80% iron oxides; Tr PO and PY; L/C is strongly CL+
I3A; SMIOL; MG

Gabbro; Semi-massive iron oxide layer;
Medium-grained

Greyish green, medium-grained (2 mm) gabbro; low
content of iron oxides; interlayered with 3
semi-massive (30-40%) sheared (30° CA) iron
oxides layers varying from 15 to 60 cm and
associated with a strong CL alteration; strongly
fractured; strongly broken core with poor core
recovery from 33.50-34.40 - fault zone

SMIOL; MIOL

Semi-massive iron oxide layer; Massive iron
oxide layer

Strongly fractured (15° and 35° CA) unit;
semi-massive to massive (40-70%) iron oxides layer;
gangue minerals consist of dark green anedral mafic
minerals (1-2 mm) partially to completely altered with
CL; CL-PY filling fractures; poor core recovery

131; MG

Anorthositic gabbro; Medium-grained

Grey, medium-grained (2 mm) anorthositic gabbro;
composed of 80% light grey subedral PG and 20%
CL+ AM filling interstices; non magnetic unit; up to
10% PY-CP filling fractures between 36.60-37.00;
strongly fractured

MIOL; MG

Massive iron oxide layer; Medium-grained
Massive (60-80%) iron oxides layer; 1-2% CB-CL
stringers oriented at 15°, 35° and 60° CA; Tr of
disseminated PY; U/C fractured; L/C at 72° CA,
magmatic layering at 48° CA,; overall excellent
recovery with few intervals of strongly broken core
(38.00-38.20, 39.00-39.63 and 40.36-40.57)

I13A

Gabbro

27.97

28.97
30.22
31.47
32.72
33.97

35.22
36.22

37.00
38.25
39.50
40.75

42.10
43.35

28.97

30.22
31.47
32.72
33.97
35.22

36.22
37.00

38.25
39.50
40.75
42.10

43.35
44.60

113545

113546
113547
113548
113549
113550

113601
113602

113603
113604
113605
113606

113607
113608

1.00

1.25
1.25
1.25
1.25
1.25

1.00
0.78

1.25
1.25
1.25
1.35

1.25
1.25

48.44

18.56
34.85
35.95
25.66
57.80

14.18
14.05

67.34
66.50
66.77
61.88

25.56
33.70

9.32

1.85
5.80
5.72
2.69
11.17

1.62
0.66

15.89
14.79
14.40
12.95

3.74
5.28

0.37

0.09
0.27
0.26
0.12
0.44

0.07
0.04

0.51
0.49
0.53
0.48

0.19
0.27

0.66

0.16
0.48
0.46
0.21
0.79

0.12
0.07

0.91
0.87
0.95
0.86

0.34
0.48

Project: IronT_2009
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Apella Resources Inc.

s Assay
Description
From To Number Length Fe203 TiO2 \ V205
(%) (%) (%) (%)
Heterogeneous unit comprises grey and green, 44.60 45.85 113609 1.25 16.85 218 0.11 0.20
medium-grained (3-5 mm) gabbro composed of equal | 45 g5 47.10 113610 1.25 19.82 2.59 0.14 0.25
anaunt ol subedeal G cumuldlos and CLEAM ang! | 4944 4835 (113611 125 26.94 413 0.22 0.39
less than 3% disseminated MG; interlayered with
30-50% dark green, medium-grained (2 mm), 48.35 49.60 113612 1.25 25.36 3.83 0.21 0.37
melanocratic AM+ and CL+ layers associated with 49.60 50.85 113613 1.25 18.45 2.80 0.15 0.27
10-30% iron oxides; melanocratic layers range from2 | 50.85 52.10 113614 1.25 26.38 3.98 0.22 0.39
to 40 crh and are brignted al 45°-47° CA - magmatic | go 45 53.35 113615 125 25.44 3.91 021 0.37
layering -; few magnetitite layers (5-50 cm) were 53.35 54.60 113616 125 22 31 3.48 018 0.32
observed between 64.43-69.20; intersected by ’ : J ’ ’ - -
medium-grained tonalitic and granitic dykes varying
from 0.15to 1.25 m; moderately fractured unit at 35°
and 45° CA; upper section show fractures oriented at
20° CA with CL-CB-PY filling; gradational contact with
the underlying unit
54.05 54.34 11D; MG; EQU 54.60 55.85 113617 1.25 20.95 214 0.12 0.21
Tonalite; Medium-grained; Equigranular 55.85 57.10 113618 1.25 24.43 3.71 0.18 0.32
MegiumOEy i-pinkigh groy, weokly TSk, | oy 49 5835  |113619 125 37.75 6.36 0.29 0.52
medium-grained (2 mm) tonalitic dyke; mainly
composed of whitish subedral PG and pale 58.35 59.60 113621 1.25 24 .95 3.64 0.17 0.30
rose K FP, anedral QZ and minor amount of
finer-grained BO; contacts oriented at 60° CA
58.75 58.92 11D 59.60 60.85 113622 1.25 11.54 1.06 0.07 0.12
Tonalite
Same as 54.05-54.34; siliceous, sheared and
recrystallized; contacts oriented at 60° CA
60.00 60.48 11D; 1B 60.85 61.75 113623 0.90 19.82 2.51 0.13 0.23
Tonalite; Granite 61.75 63.00 113624 1.25 28.30 4.22 0.20 0.36
Medium-grained tonalitic to granitic injection; 63.00 64.25 113625 125 37 69 6.28 0.29 0.52
weakly foliated at 31° CA; U/C at 45° CA; L/IC
at17° CA 64.25 65.50 113626 1.25 55.71 10.62 0.51 0.91
64.43 64.50 14ZM
Magnetitite
Magnetitite layer oriented at 48° CA (magnetic
layering); presence of CB stringers
64.67 65.30 SMIOL; MIOL 65.50 66.90 113627 1.40 28.46 4.75 0.23 0.41
Semi-massive iron oxide layer;
Massive iron oxide layer
40-80% iron oxides
66.90 67.22 11B; MG 66.90 68.15 113628 1.25 12.49 1.56 0.09 0.16
Project: IronT_2009 DDH: MA-10-17 5/7




Apella Resources Inc.

Description

Assay

From

To

Number

Length

Fe203
(%)

Tio2
(%)

(%)

V205
(%)

75.93

81.70

82.36

82.89

84.47

68.52

72.08

75.50

81.70

82.36

82.89

84.47

84.49

69.27

73.50

75.51

Granite; Medium-grained
Pinkish grey, weakly foliated, medium-grained
(2 mm) granitic dyke; U/C at 30° CA; L/C at 52°
CA
SMIOL; MIOL
Semi-massive iron oxide layer;
Massive iron oxide layer
30-75% iron oxides
11D; MG
Tonalite; Medium-grained
As previously described; crosscutted by a 13
cm wide whitish to rose aplitic injection; U/C 55°
CA; L/C at64° CA
ML
Magmaticlayering 50°
Magmatic layering oriented at 50° CA
131
Anorthositic gabbro
Grey and green with speckled aspect,
coarse-grained (5 mm) anorthositic gabbro
composed of 70-80% of subedral PG cumulates and
20-30% green CL+ AM as intercumulate material;
2-3% iron oxides; poorly fractured; minor
pluricentimetric wide, coarse-grained (5 mm)
anorthosite layers; gradational contact with the
underlying unit
I3AMG; MG
Ferrogabbro; Medium-grained
Medium-grained (3-4 mm) ferrogabbro; 15-40%; Tr of
disseminated SF
131; I1I3A
Anorthositic gabbro; Gabbro
Coarse-grained (5 mm) anorthositc gabbro to gabbro;
slightly EP+; very low content of iron oxides
13A; MG
Gabbro; Medium-grained
Same as 81.70-82.36; 10-25% iron oxides
131; I3A
Anorthositic gabbro; Gabbro
Same as 82.36-82.89

68.15

69.40
70.65

73.50
74.85

75.93
79.49
80.99

82.24

83.49

69.40

70.65
72.00

74.85
75.93

7718
80.99
82.24

83.49

84.49

113629

113630
113631

113632
113633

113634
113635
113636

113637

113638

1.25

1.25
1.35

1.35
1.08

1.25
1.50
1.25

1.25

1.00

4434

15.21
19.49

12.74
29.58

13.23
13.74
21.78

24.46

18.20

7.55

1.79
2.59

1.93
5.21

1.61
2.03
2.82

3.27

2.30

0.40

0.1
0.14

0.11
0.27

0.09
0.11
0.16

0.18

0.14

0.71

0.20
0.25

0.20
0.48

0.16
0.20
0.29

0.32

0.25
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Apella Resources Inc.

s Assay
Description
From To Number Length Fe203 TiO2 v V205
(%) (%) (%) (%)

84.49 88.48 APH 12

Aphaniticintermediate rock

Dark grey, massive, aphanitic to very fine-grained

intermediate rock; presence of anedral PG

microphenocrysts (0.5-1 mm) with possible clast (6

cm) of medium-grained gabbro at 84.73 and

anorthosite clast (20 cm) with PG cumulate on the

lower contact; U/C at 63° CA; L/C at 85° CA
88.48 102.00 13, CG 95.25 96.75 113639 1.50 18.20 2.36 0.13 0.23

Anorthositic gabbro; Coarse-grained 96.75 98.50 113640 1.75 46.48 77 0.43 0.77

Grey:and green with spackled aspectanarthositic | 54 o 99.75  |113641 1.5 2139 185 0.12 0.21

gabbro composed of 70% light grey subedral PG and

30% CL+ AM as intergrowth material; Tr to 3% iron 99.75 101.00 113642 1.25 17.69 1.70 0.10 0.18

oxides; Tr of disseminated PO and PY; poorly 101.00 102.00 113643 1.00 17.85 0.95 0.06 0.11

fractured unit at 38°and 47° CA and locally at 17° CA,
disseminated to semi-massive (15-50%) iron oxides
mineralization associated with few magnetitite layers
(4-16 cm) trending at 70° CA were encountered
between 96.82 and 98.43 m

EOH at 102 m; Casing left in place

102.00 End of DDH
Number of samples: 60
Number of QAQC samples: 1
Total sampled length: 75.08

Project: IronT_2009 DDH: MA-10-17



Apella Resources Inc.

Claims title: CDC 109864 Section:
DDH: MA-10-18 :
Township: Level:
Range: Work place: Matagami
Drilled by: Chihougamau Diamond Dirilling Ltd Lot:
Described by:  R. Moar, . Geo From: 2010-02-08 Description date: ~ 2010-02-10
To: 2010-02-09
—Collar
UTM
Azimuth: 186.23° Edgt 395 305.08
b ARy North 5511 706.90
Length: 120.00 m or '
Elevation 285.17
—Down hole survey
Type Depth Azimuth Dip Invalid Type Depth Azimuth Dip Invalid
Acid 120.00 -45.00° No

—Descriptior

UTM NAD 83 - Zone 18N; Surveyed by Corriveau J.L. & Associés Inc; 24 m of casing left in place.

Composite assay results with interval value greater than 0.50% V205 - Maximum dilution width 1m at 0.40% V205:
77.22-80.89: 67.94% Fe203, 14.72% TiO2, 0.50% V (0.90% V205 equivalent) over 3.67 m;

82.10-88.95: 45.96% Fe203, 8.47% TiO2, 0.35% V (0.62% V205 equivalent) over 6.85 m;

91.45-95.86: 55.48% Fe203, 11.08% TiO2, 0.46% V (0.83% V205 equivalent) over 4.41m.

Core size: NQ core Cemented: No Stored: Yes

Project: IronT_2009 2012-01-23



Apella Resources Inc.

s Assay
Description
From To Number Length Fe203 TiO2 v V205
(%) (%) (%) (%)
0.00 24.00 ov
Overburden
24 m of casing left in place
24.00 77.22 I3A; CG
Gabbro; Coarse-grained
Fairly homogeneous unit comprises grey and green
with speckled aspect, weakly foliated,
coarse-grained (5 mm) gabbro; composed of 60-65%
of subedral light grey and beige PG cumulates and
35-40% CL+ AM as intercumulates material; weakly
magnetic unit with 1-3% iron oxides; crosscutted by
decimetric to plurimetric wide, medium-grained
tonalitic dykes; interlayered with minor
coarse-grained, dark green, medium-grained
MG-bearing CL+ melanocratic forming decimetric
wide interlayers getting more abundant close to the
lower contact; moderately to poorly fractured unit
(23°, 47°); excellent core recovery
25.50 27.00 11D; MG
Tonalite; Medium-grained
Grey, poorly foliated, equigranular,
medium-grained (1-2 mm) tonalite dyke mainly
composed of whitish subedral PG, interstitial
QZ and <10% mafic minerals (BO-CL);
strongly fractured at 20° and 43° CA; U/C at
21° CA; L/C fractured
28.15 29.05 11D; MG
Tonalite; Medium-grained
As previously described; U/C at 69° CA; L/C at
53° CA
37.51 41.49 I3A; MG
Gabbro; Medium-grained
Grey and green, medium-grained (4-5) gabbro
composed of equal amount of PG cumulates
and CL+ AM; low iron oxides content; slightly
deformed with foliation varying from 45° to 28°
CA
42.48 4413 11D; MG
Tonalite; Medium-grained
As previously described; U/C at 50° CA; L/C at
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Apella Resources Inc.

s Assay
Description
From To Number Length Fe203 TiO2 Y V205
(%) (%) (%) (%)

53° CA,; crosscutted by a coarse-grained
granitic dykelet (2 cm) oriented at 45° CA
52.26 52.61 11D; MG
Tonalite; Medium-grained
As previously described; with contacts
ondulating along CA
52.85 52.94 11D; MG
Tonalite; Medium-grained
As previously described; U/C ondulating at 48°
CA; L/C at67° CA
53.06 53.13 11D; MG
Tonalite; Medium-grained
As previously described; U/C at 65° CA; L/C at
53° CA
56.48 56.67 APH 12
Aphaniticintermediate dyke
Dark grey aphanitic intermediate dyke;
contacts oriented at 55° CA
56.67 56.89 Sz
Shear zone 70°
Shear (70° CA) zone affecting gabbroic rock
57.56 58.46 APH 12 69.72 70.97 113644 1.25 12.73 1.54 0.08 0.14
Aphaniticintermediate dyke
As previously described; U/C fractured; L/C
oriented at 55° CA

70.82 75.83 131: MEL 13A MG 70.97 72.22 113645 1.25 13.26 1.64 0.08 0.14
Anorthositic gabbro; Magnetite-bearing 72.22 73.47 113646 1.25 15.44 1.63 0.09 0.16
melanocratic gabbro 73.47 74.72 113647 1.25 18.62 2.42 0.13 0.23
Coarse-grained anorthositic gabbro
74.72 75.97 113648 1.25 19.39 257 0.14 0.25

interlayered with 10% MG-bearing,

medium-grained (2 mm) melanocratic AM+ and

CL+ layers (3-18 cm) associated with 10-15%

MG; magmatic layering oriented at 65° CA
75.83 76.00 CL+ 75.97 77.22 113649 1.25 19.23 3.20 0.12 0.21

Chloritization

Strongly CL+ interval; strongly broken core
76.84 77.04 CL+

Chloritization

Same as 75.83-76
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Apella Resources Inc.

s Assay
Description
From To Number Length Fe203 TiO2 \ V205
(%) (%) (%) (%)
77.04 77.22 APH 12
Aphaniticintermediate dyke
Dark grey, aphanitic intermediate rock; 25%
CBxPY*CP veins (<2 cm) and stringers
trending at 61° CA; U/C fractured; L/C at 64°
CA
77.22 80.89 MIOL; 14ZM; MG 77.22 78.47 113650 1.25 68.03 14.97 0.48 0.86
Massive iron oxide layer; Magnetitite; 78.47 79.72 113651 1.25 70.33 15.49 0.52 0.93
Medium-grained = 79.72 80.89 113652 117 65.30 13.64 0.51 0.91
>80% iron oxides (MG); 3% CB filling fractures
mostly oriented at 42° CA and locally at 13° CA; Tr
PO-PY; magmatic layering at 63° CA; moderately
fractured; excellent core recovery; U/C at 64° CA,
L/C at 65° CA
80.89 82.10 131; I13A 80.89 82.10 113653 1.21 20.73 1.68 0.09 0.16
Anorthositic gabbro; Gabbro
Heterogeneous unit comprises deformed and slightly
EP+ and CL+ greyish green, coarse-grained,
anorthositic gabbro and medium-grained gabbro; Tr
of disseminated PY-CP; injected by deformed CB
veins (<1 cm) and stringers
80.89 81.00 APH 12
Aphaniticintermediate dyke
Same as 77.04-77.22; crosscutted by a CB
vein (1.5 cm)
82.10 86.45 MIOL; 14ZM; MG 82.10 83.35 113654 1.25 46.02 8.59 0.35 0.62
Massive iron oxide layer; Magnetitite; 83.35 84.60 113655 1.25 58.71 11.82 0.46 0.82
Medium-grained 84.60 85.85 113656 1.25 58.02 11.28 0.45 0.80
Massive (50-70%) iron oxides mineralization; with
<5% semi-massive (20-40%) iron oxides interlayers aseal RRAS 1305 .60 il B B30 O
(<10 cm); Tr to 1% PO; magmatic layering oriented at
66° CA; moderately fractured at 25-35° CA with CL+
PY filling; sharp U/C at 73° CA; L/C at 70° CA
86.45 93.32 DIOL; SMIOL 86.45 87.70 113658 1.25 31.72 5.07 0.23 0.41
Disseminatediron oxide layer; Semi-massive 87.70 88.95 113659 1.25 33.84 5.34 0.25 0.45
iron oxide layer o 88.95 90.20 113660 1.25 26.02 4.28 0.21 0.37
Heterogeneous unit comprises interlayered
disseminated and semi-massive (20-40%) iron oxides 020 wil A 113561 s 2Hae il 0.2¢ Diag
layers; silicates are SR+ and CL+; magnetitite layer 9145 92.70 113662 1.25 48.86 9.22 0.39 0.70
intersected between 92.09 and 92.72; magmatic 92.70 93.32 113663 0.62 39.46 6.55 0.28 0.50
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Apella Resources Inc.

s Assay
Description
From To Number Length Fe203 TiO2 \ V205
(%) (%) (%) (%)
layering oriented at 60°-65° CA; moderately fractured
unit at 15°, 20° and 40° CA
93.20 93.21 ML
Magmaticlayering 66°
Well defined magmatic layering oriented at 66°
CA
93.32 95.86 MIOL; 14ZM 93.32 94.57 113664 1.25 66.42 13.75 0.58 1.04
Massive iron oxide layer; Magnetitite 94.57 95.86 113665 1.29 58.98 12.48 0.51 0.91

Section composed of 95% medium to coarse-grained
(1-10 mm) magnetite interlayered with 5%
medium-grained gabbroic layers (0.5-4 cm) oriented
at 60°-70° CA,; Tr of disseminated PO-PY; well
defined magmatic layering; moderately fractured at
337, 40° and 15° CA

95.86 99.37 11D; MG 95.86 97.11 113666 1.25 2.85 0.23 0.02 0.04
Tonalite; Medium-grained
As previously described; U/C at 64° CA; L/C at 78°

CA

99.37 108.85 131; CG 99.37 100.62 113667 1.25 13.36 1.48 0.08 0.14
Anorthositic gabbro; Coarse-grained 100.62 101.87  [113668 1.25 23.82 3.74 0.19 0.34
Cnikeompiisss moslly groy and green wilh speckied: | 400 57 40312 |113668 125 21.15 3.07 0.17 0.30
aspect, coarse-grained (5-7 mm) anorthositic gabbro
composad 6f 70-80% eubsdral PG cumulates and 103.12 104.37 113670 1.25 17.77 2.52 0.14 0.25
20-30% green CL+ AM; weakly magnetic unit with 104.37 105.62 113671 1.25 18.34 2.24 0.12 0.21
<2% iron oxixes; few medium-grained granitic and 105.62 106.87 113672 1.25 19.08 3.15 0.16 0.29
injection (<1 cm); interlayered with 10% dark grey 106.87 108.12  |113673 1.25 8.29 0.94 0.06 0.11
and green, medium-grained (2 mm) AM+ and CL+

108.12 109.37 113674 1.25 14.71 1.59 0.10 0.18

melanocratic layers (5-40%) forming semi-massive
(30-40%) iron oxides zones oriented at 60°-70° CA,
medium-grained (2 mm) ferrogabbro (10-15% MG)
with semi-massive (40%) iron oxides mineralization
have been also intersected from 103.95 to 104.49
and 105.05-105.41; poorly fractured unit; excellent
core recovery

108.85 120.00 I13A
Gabbro
Homogeneous unit; same as 24.00-77.22 with <1%
disseminated iron oxides; weakly foliated at 60° CA;
intersected by few medium-grained tonalitic dykes
(<17 cm) in minor; poorly fractured at 28° and 50° CA
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Apella Resources Inc.

Description

Assay

From

To

Number

Length

Fe203
(%)

Tio2
(%)

(%)

V205
(%)

112.54

114.02

115.91

116.63

EOH at 120 m; 24 m of casing left in place
112.63 EP+
Epidotization
EP+; with a brecciated aspect
114.21 11D; MG
Tonalite; Medium-grained
As previously described
116.03 11D; MG
Tonalite; Medium-grained
As previously described; contacts oriented at
60° CA
116.69 11D; MG
Tonalite; Medium-grained
As previously described

120.00

End of DDH
Number of samples: 31
Number of QAQC samples: 1
Total sampled length: 37.39
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Apella Resources Inc.

Claims title: CDC 109864 Section:
DDH: MA-10-19 :
Township: Level:
Range: Work place: Matagami
Drilled by: Chibougamau Diamond Dirilling Ltd Lot:
Described by:  R. Moar, P.Geo From: 2010-02-09 Description date: ~ 2010-02-11
To: 2010-02-11
—Collar
UTM
Azimuth: 177.80° Edgt 395 354 44
b e North 5511 694.75
Length: 114.00 m or :
Elevation 284.24
—Down hole survey
Type Depth Azimuth Dip Invalid Type Depth Azimuth Dip Invalid
Acid 114.00 -45.00° No

—Description

UTM NAD 83 - Zone 18N; Surveyed by Corriveau J.L. & Associés Inc; 33 m of casing left in place.

Composite assay results with interval value greater than 0.50% V205 - Maximum dilution width 1m at 0.40% V205:
32.23-38.50: 45.02% Fe203, 8.62% TiO2, 0.34% V (0.61% V205 equivalent) over 6.27 m;

75.43-78.12: 50.75% Fe203, 7.90% TiO2, 0.35% V (0.63% V205 equivalent) over 2.69 m;

81.30-96.10: 47.18% Fe203, 8.70% TiO2, 0.36% V (0.65% V205 equivalent) over 14.80 m.

Core size: NQ core Cemented: No Stored: Yes
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Apella Resources Inc.

s Assay
Description
From To Number Length Fe203 TiO2 v V205
(%) (%) (%) (%)
0.00 31.86 oV
Overburden
33 m of casing left in place
31.86 32.23 I3A; VCG
Gabbro; Very coarse-grained
Boulder?; Greenish beige and dark green, very
coarse-grained gabbro composed of equal amount of
slightly EP+ PG cumulates (0.5-1 cm) and dark green
AM as intercumulates material; 3% iron oxides;
pieces of core varying from 3-10 cm
32.23 41.50 Fz 32.23 33.00 113676 0.77 52.23 10.18 0.40 0.71
Fault Zone 33.00 36.00 113677 3.00 51.74 10.08 0.39 0.70
Fault zone affecting mediunrgrained gabbroand | 54 3850  |113678 2.50 34.74 6.40 0.26 0.46
semi-massive to massive (40-50%) iron oxides layer;
38.50 39.75 113679 1.25 14.68 2.46 0.10 0.18

strongly fractured and broken core; 30-40% pieces
of core varying from <1 to 1 cm; numerous sandy to
silty intervals; RQD - 8% - very poor recovery;
gabbroic rock are strongly EP+, CL+ and
crosscutted by minor CB stringers; semi-massive to
massice iron oxides layer intersected between 32.23
t0 36.80 m

41.50 75.43 I3A; CG
Gabbro; Coarse-grained
Homogeneous unit comprises grey and green with
speckled aspect, weakly foliated (50° CA),
coarse-grained (5 mm) gabbroic rock; composed of
60-70% subedral light grey and beige PG cumulates
and 30-40% green CL+ AM as intercumulates
material; weakly magnetic unit with 1-3% iron oxides;
pervasive EP alteration from 41.50 to 46.70 m;
intersected by several plurimetric wide,
medium-grained tonalitic and granitic intrusion; minor
dark green, coarse-grained, CL+ melanocratic
centimetric to pluricentimetric wide interlayers getting
more abundant mineralized close to the lower
contact; mafic minerals content increases at depth;
upper section is fairly fractured from 41.50 to 43.30;
moderately to poorly fractured unit (25° and 40°);
excellent recovery

49.00 49.01 FO
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Apella Resources Inc.

Assay

Description
From To Number Length Fe203 TiO2 Y V205

(%) (%) (%) (%)

Foliation
Foliation oriented at 45° CA
51.33 54.33 11D
Tonalite
Grey, weakly foliated (33° CA), equigranular,
medium-grained (1-2 mm) tonalitic dyke;
composed of whitish subedral PG, interstitial
QZ and 15% mafic minerals (BO-CL); weakly
fractured at 25° CA, crosscutted by a pale
rose medium-grained, sheared and SI+ granitic
intrusion with contacts oriented at 38° CA and
intersected between 52.23 and 52.90; U/C at
39° CA; L/IC at 64° CA
62.18 63.16 CB+
Carbonatization
Alteration zone; strongly CB+
63.16 64.27 I13A; PEG 63.35 63.95 113680 0.60
Gabbro; Pegmatitic 66.68 67.93 113681 1.25 14.14 1.72 0.09 0.16
Well developped cumulate (1 cmy) texture; with
decimetric wide, anorthosite interlayer with
subedral PG cumulates (1 cm)
67.00 67.01 FO 67.93 69.18 113682 1.25 28.78 4.81 0.22 0.39
Foliation 60°
Foliation oriented at 60° CA
67.98 75.43 I13A; MG 69.18 70.43 113683 1.25 17.47 2.25 0.11 0.20
Gabbro; Medium-grained 70.43 71.68 113684 1.25 18.16 2.33 0.12 0.21
Meglum-grained. gablrs wilh disseminatod 71.68 7293 |113685 125 18.38 2.44 0.13 0.23
(<5%) iron oxides mineralization interlayered
with coarse-grained dark green, melanocratic 72.93 74.18 113686 1.25 17.67 2.30 0.12 0.21
centimetric to pluricentimetric wide layers 74.18 75.43 113687 1.25 24.52 3.44 0.17 0.30
associated with 10-15% iron oxides
75.43 84.85 SMIOL; MIOL 75.43 76.68 113688 1.25 48.43 6.11 0.30 0.54
Semi-massive iron oxide layer; Massive iron 76.68 78.12 113689 1.44 52.76 9.45 0.40 0.71
oxide layer
Heterogeneous mineralized zone which consists of
an alternance of semi-massive and massive
(30-70%) iron oxides layers; magmatic layering
oriented at 50-55° CA; Tr of disseminated PO+CP;
minor amount of CB stringers; fairly fractured unit at
25° and 60° CA
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Apella Resources Inc.

s Assay
Description
From To Number Length Fe203 TiO2 \% V205
(%) (%) (%) (%)
77.50 77.51 ML
Magmaticlayering 50°
Magmatic layering oriented at 50° CA
78.12 79.36 APH 13; MPOR 78.12 79.36 113690 1.24 20.82 2.89 0.09 0.16
Aphanitic mafic rock; Microporphyritic 79.36 80.61 113691 1.25 40.24 5.01 0.18 0.32
Dark grey, aphanitic, intermediate rock;
microporphyritic with 5% subedral PG
phenocrysts (1-2 mm); non magnetic unit; Tr of
finely disseminated SF; strongly fractured at
25° and 60° CA,; contacts fractured
80.00 81.30 CL+ 80.61 81.30 113692 0.69 23.84 3.06 0.12 0.21
Chloritization 81.30 82.55 113693 1.25 46.55 8.43 0.34 0.61
Fraclured, sheared and CL+interval, | g5 55 83.80  [113694 125 50.21 9.37 0.38 0.68
disseminated (<10%}) iron oxides mineralization
83.80 85.05 113695 1.25 47.39 8.53 0.35 0.62
84.40 84.41 ML
Magmaticlayering 70°
Magmatic layering oriented at 70° CA
84.85 94.14 DIOL; SMIOL 85.05 86.30 113696 1.25 43.83 7.56 0.31 0.55
Disseminatediron oxide layer; Semi-massive 86.30 87.55 113697 1.25 54.60 10.50 0.42 0.75
iron oxide layer . 87.55 88.80 113698 1.25 45.04 8.24 0.33 0.59
Alternance of well layered disseminated and
semi-massive, centimetric to decimetric wide, iron 88.80 90.05 113699 1.25 42.65 7.39 0.31 0.55
oxides zones associated with medium-grained (2 mm)
altered ferrogabbro mostly composed of variable
amount of iron oxides (5-40%), SR and CL; presence
of few magnetitite layers (<10 cm); magmatic layering
oriented at 65° CA; poorly fractured unit at 35°, 65°
and locally at 15° CA
89.00 89.01 ML 90.05 91.30 113700 1.25 33.85 5.42 0.25 0.45
Magmaticlayering 53° 91.30 92.55 113701 1.25 38.45 6.83 0.30 0.54
LR L L b 92.55 93.80  |113702 1.25 45.63 8.4 0.36 0.64
93.80 95.05 113703 1.25 57.52 11.36 0.48 0.86
94.14 96.10 MIOL 95.05 96.10 113704 1.05 62.96 13.09 0.53 0.95
Massive iron oxide layer
Massive (50-75%) MG mineralization; <10% weakly
mineralized intervals (1 cm); magmatic layering
oriented at 65°-70° CA; moderately fractured;
fractures oriented along the magmatic layering and at
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Apella Resources Inc.

s Assay
Description -
From To Number Length Fe203 TiO2 \ V205
(%) (%) (%) (%)
15° CA with CL-PY filling; minor CB stringers filling
fractures
95.75 95.76 ML
Magmatic layering 50°
Magmatic layering oriented at 50° CA
96.10 114.00 13I; CG 96.10 97.35 113705 1.25 16.87 240 0.11 0.20
Anorthositic gabbro; Coarse-grained 97.35 98.60 113706 1.25 11.68 1.31 0.07 0.12
Grey and green with speckled aspect, 98.60 99.85  [113707 1.25 17.18 2.65 0.13 0.23
coarse-grained (5 mm) anorthositic gabbro
composed of 70-80% subedral PG cumulates and 99.85 101.10 113708 1.25 9.26 0.97 0.06 0.11
20-30% green CL+ AM; weakly magnetic unit with 101.10 102.35 113709 1.25 12.43 1.55 0.09 0.16
less than 2% MG; few dark green, CL+ melanocratic | 102.35 103.60 113710 1.25 10.11 1.16 0.07 0.12
Ritériaxaie (10 0 ceanticn d wilh 10 i ron 10360 | 104.85 (113711 1.25 10.57 1.33 0.07 0.12
oxides with contacts oriented at 55° CA (e.g.:
99.30-99.34, 104.66-104.72, 105.25-105.41, 104.85 106.10 113712 1.25 16.03 2.30 0.12 0.21
110.64-110.72 & 109.05-109.09; poorly fractured unit
at 25° and 42° CA,; excellent core recovery
EOH at 114 m; casing left in place
105.40 105.41 ML 106.10 107.35 113713 1.25 15.01 213 0.12 0.21
Magmatic layering 56° 107.35 108.60  [113714 1.25 12.16 1.86 0.10 0.18
Magmizik: kyeriig orema sl 06 GA 10860 | 109.85  |113715 1.25 19.07 263 0.14 0.25
109.85 111.10 113716 1.25 14.83 1.50 0.09 0.16
111.67 111.71 11D; MG
Tonalite; Medium-grained
Medium-grained tonalitic injection oriented at
55° CA

114.00 End of DDH
Number of samples: 41
Number of QAQC samples: 0
Total sampled length: 52.54
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Apella Resources Inc.

DDH: MA-10-20 Claims t.itle: CDC 109864 Section:
Township: Level:
Range: Work place: Matagami
Drilled by: Chibougamau Diamond Dirilling Ltd Lot:
Described by: R. Moar, P.Geo From: 2010-02-11 Description date: ~ 2010-02-12
To: 2010-05-08
—Collar
UTM
Azimuth: 181.67° Edgt 395 801.38
b AR North 5511 601.84
Length: 231.00 m or '
Elevation 286.45

—Down hole survey

Type Depth Azimuth Dip Invalid Type Depth Azimuth Dip Invalid
Acid 114.00 -45.00° No
Acid 150.00 -45.00° No
Acid 231.00 -45.00° No
—Description

UTM NAD 83 - Zone 18N; Surveyed by Corriveau J.L. & Associés Inc; 18 m of casing left in place; extended 114 m-231m between May 6th and May 8th, 2010
Composite assay results with interval value greater than 0.50% V205 - Maximum dilution width 1m at 0.40% V205:

19.81-34.16: 49.74% Fe203, 9.65% TiO2, 0.42% V (0.75% V205 equivalent) over 14.35 m;

137.80-140.30: 46.32% Fe203, 7.76% TiO2, 0.30% V (0.54% V205 equivalent) over 2.50 m;

142.80-156.35: 49.43% Fe203, 7.62% TiO2, 0.36% V (0.64% V205 equivalent) over 13.55 m;

208.65-216.71: 41.56% Fe203, 7.18% Ti02, 0.34% V (0.60% V205 equivalent) over 8.06 m.

Core size: NQ core Cemented: No Stored: Yes
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Apella Resources Inc.

Description

Assay

From

To

Number

Length

Fe203
(%)

Tio2
(%)

(%)

V205
(%)

0.00

18.00

19.81

22.00

2413

26.59

29.15

18.00

19.81

31.66

22.01

24.20

27.15

29.16

oV
Overburden
18 m of casing left in place
I3A; CG
Gabbro; Coarse-grained
Grey and green coarse-grained gabbro; composed
of equal amount of subedral PG cumulates and green
CL+ AM as intercumulates material; 3% iron oxides;
up to 1% PY; fractured; lower contact fractured
DIOL; SMIOL; MIOL
Disseminated iron oxide layer; Semi-massive
iron oxide layer; Massive iron oxide layer
Heterogeneous semi-massive to massive (35-90%)
iron oxides zone interlayered with minor well foliated,
deformed, CL+, medium-grained gabbro with
disseminated iron oxides; iron oxides mineralization is
associated with a medium-grained (2-3 mm) altered
ferrogabbro composed of variable amount of iron
oxides, SR and CL; Tr of disseminated PO and PY;
well defined magmatic layering oriented at 63° CA;
presence of CB stringers; moderately to fairly
fractured at 30°, 35°, 45° and 70°; intersected by 2
medium-grained, decimetric wide, tonalitic dykes at
25.67-25.77 and 26.00-26.09
ML
Magmatic layering 50°
Magmatic layering oriented at 50° CA
VEI;2;Cb;;47°;
Vein 2 Carbonate 47°
CB veins (<2 cm) and stringers oriented at 47°
CA
13G; PEG
Anorthosite; Pegmatitic
Strongly deformed, EP+ and CL+ anorthosite;
original texture is completely obliterated;
foliation oriented at 63° CA; 5-10% MG as
interculate material

ML
Magmatic layering 60°

19.00

19.81
21.06

22.31
23.56

24.81
26.06

27.31
28.56

29.81
31.06

19.81

21.06
22.31

23.56
24.81

26.06
27.31

28.56
29.81

31.06
31.66

113717

113718
113719

113721
113722

113723
113724

113725
113726

113727
113728

0.81

1.25
1.25

1.25
1.25

1.25
1.25

1.25
1.25

1.25
0.60

17.46

40.76
52.49

62.83
53.99

53.52
40.86

45.32
56.05

58.79
62.00

2.66

7.57
10.40

12.92
11.02

10.85
7.82

8.96
10.90

11.22
12.08

0.11

0.32
0.45

0.56
0.48

0.47
0.29

0.37
0.49

0.53
0.57

0.20

0.57
0.80

1.00
0.86

0.84
0.52

0.66
0.87

0.95
1.02
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Apella Resources Inc.

Description

Assay

From

To

Number

Length

Fe203
(%)

Tio2
(%)

(%)

V205
(%)

31.66 35.20

31.66 32.00

35.20 135.30

38.00 38.01

39.13 40.05

Magmatic layering oriented at 60° CA
DIOL; SMIOL
Disseminated iron oxide layer; Semi-massive
iron oxide layer
Disseminated to semi-massive (10-40%}) iron oxides
mineralization associated with dark green,
medium-grained, slightly deformed, CL+ melanocratic
layers varying from 1-20 cm; interlayered with
medium-grained, weakly mineralized with iron oxides
medium-grained gabbroic layers; magmatic layering
oriented at 65° CA

CL+; CB+

Chiloritization; Carbonatization

Alteration zone with CL and CB
I13A; MG; CG
Gabbro; Medium-grained; Coarse-grained
Fairly homogeneous unit comprises, beige and dark
green with speckled aspect, weakly foliated, medium
to coarse-grained (5-10 mm) gabbro composed of
50-60% subedral PG cumulates and 40-50% CL+ AM
as intercumulates material, <5% disseminated MG;
interlayered with dark green, medium-grained (2 mm),
centimetric to decimetric wide, CL+ melanocratic
(metaferropyroxenite) layers associated with
disseminated to heavily disseminated (15-25%)
vanadiferous MG; melanocratic layers are abundant
between 35.20 and 47.22 m; crosscutted by several
pluridecimetric to plurimetric wide, weakly foliated
medium-grained (2 mm) tonalitic and granitic
injections; poorly to moderately fractured at 30-35°
CA,; excellentrecovery

ML

Magmaticlayering 65°

Magmatic layering oriented at 65° CA

EP+; CB+; CL+

Epidotization; Carbonatization;

Chloritization

Alteration with EP, CL and CB

31.66
32.91
34.16

35.41
36.66
37.91

39.16
40.41
41.66
4291
4416

32.91
34.16
35.41

36.66
37.91
39.16

40.41
41.66
4291
44.16
45.41

113729
113730
113731

113732
113733
113734

113735
113736
113737
113738
113739

1.25
1.25
1.25

1.25
1.25
1.25

1.25
1.25
1.25
1.25
1.25

37.72
38.88
29.20

16.59
19.75
2415

20.01
21.61
18.51
14.65
17.81

6.44
6.84
4.79

2.28
2.49
3.66

2.03
3.13
272
2.25
2.64

0.28
0.29
0.21

0.09
0.10
0.15

0.10
0.13
0.12
0.08
0.1

0.50
0.52
0.37

0.16
0.18
0.27

0.18
0.23
0.21
0.14
0.20

Project: IronT_2009
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Apella Resources Inc.

Description

Assay

From

To

Number

Length

Fe203
(%)

Tio2
(%)

(%)

V205
(%)

46.95

47.22

49.45

52.40

56.70

57.53

58.97

62.50

46.96

49.45

49.85

52.54

56.88

67.57

59.04

62.51

ML

Magmatic layering 49°

Magmatic layering oriented at 49° CA

11D; MG

Tonalite; Medium-grained

Grey, weakly foliated (53° CA),
medium-grained (1 mm) tonalite; mainly
composed of PG-QZ and 10% mafic minerals
(BO-CL); non magnetic unit; lower section is
more fractured and injected by 1% thin CB
stringers; U/C at 50° CA; L/C is sheared at 65°
CA

8z

Shear zone 65°

Shear zone oriented at 65° CA; Sl+ and EP+
with late CB stringers

11B; MG

Granite; Medium-grained

Pale rose and grey, medium-grained (3 mm)
granitic injection; mainly composed of PG, K
FP, QZ with minor amount of mafic minerals;
U/C oriented at 57° CA; L/C fractured; contacts
are sheared and CL+

11D; MG

Tonalite; Medium-grained

As previously described; with sharp contacts
oriented at 44° CA

11D; MG

Tonalite; Medium-grained

As previously described; with contacts
oriented at 53° CA

11D; MG

Tonalite; Medium-grained

As previously described; contacts oriented at
60° CA

FO

Foliation 55°

45.41
46.66

47.22

53.85
55.10
56.35

57.60

59.20
60.45

46.66
47.22

48.47

55.10
56.35
57.60

59.20

60.45
61.70

113740
113741

113742

113743
113744
113745

113746

113747
113748

1.25
0.56

1.25

1.25
1.25
1.25

1.60

1.25
1.25

19.01
29.02

3.95

14.04
16.00
9.84

19.91

17.42
15.91

2.64
5.15

0.40

1.81
1.97
1.29

2.30

1.62
1.77

0.12
0.22

0.02

0.07
0.09
0.06

0.10

0.09
0.09

0.21
0.39

0.04

0.12
0.16
0.1

0.18

0.16
0.16

Project: IronT_2009
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Apella Resources Inc.

Description

Assay

From

To

Number

Length

Fe203
(%)

Tio2
(%)

(%)

V205
(%)

68.92

70.48

7215

75.12

75.21

77.88

78.48

78.69

79.00

70.04

70.60

72.16

75.21

76.03

78.34

78.65

78.70

79.24

Foliation oriented at 55° CA

11D; MG

Tonalite; Medium-grained

As previously described; U/C at 86° CA; L/C at
63° CA

11D; MG

Tonalite; Medium-grained

As previously described; with contacts
oriented at 72° CA

ML

Magmaticlayering 50°

Magmatic layering oriented at 50° CA

11B; MG

Granite; Medium-grained

Beige to pale rose, medium-grained granitic
injection with contacts oriented at 70° CA

11D; MG

Tonalite; Medium-grained

As previously described; presence of gabbroic
and anorthostic clasts (3 cm); U/C at 70° CA;
L/C at 56° CA

11D; MG

Tonalite; Medium-grained

Grey, massive, equigranular, medium-grained
(2 mm); mostly composed of whitish PG and
minor amount of K FP, 40% anedral QZ and
10% mafic minerals (BO-CL); U/C oriented at
27° CA; L/IC at 18° CA

11D; FG

Tonalite; Fine-grained

Same as 75.2176.03; finer-grained; with
contacts oriented at 18° CA

VEI;2;Qz;;33°;

Vein 2 Quartz 33°

QZ vein (1-2 cm) oriented at 33° CA,; no visible
mineralization

11D; MG

Tonalite; Medium-grained

As previously described; weakly foliated at 46°

71.15

7215
73.30
74.55

72.15

73.30
74.55
75.80

113749

113750
113751
113752

1.00

1.15
1.25
1.25

14.35

14.91
22.65
9.75

0.95

1.40
3.30
0.95

0.07

0.07
0.13
0.05

0.12

0.12
0.23
0.09

Project: IronT_2009

DDH: MA-10-20
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Apella Resources Inc.

Description

Assay

From

To

Number

Length

Fe203
(%)

Tio2
(%)

(%)

V205
(%)

80.00

82.07

82.22

87.00

88.19

94.22

95.45

102.04

106.85

80.01

82.12

84.74

87.48

89.33

94.23

96.70

102.42

107.30

CA

ML

Magmaticlayering 55°

Magmatic layering oriented at 55° CA

11B; VCG

Granite; Very coarse-grained

Vey coarse-grained granitic injection; graphic
texture; contacts oriented at 68° CA

11D; MG

Tonalite; Medium-grained

As previously described; weakly foliated at 61°
CA

11D; MG

Tonalite; Medium-grained

As previously described; U/C at 62° CA; L/C at
89° CA

13G; PEG

Anorthosite; Pegmatitic

Pegmatitic texture with PG forming subedral
grains ranging from 1.5 to 6 cm; CL+ and EP+;
15% MG forming irregular masses (1.5to 2
cm); Tr of PY; minor amount of EP; U/C at 68°
CA; L/IC at45° CA

ML

Magmaticlayering 55°

Magmatic layering oriented at 55° CA

APH 12

Aphaniticintermediate rock

Very pale green, massive, aphanitic to very
fine-grained intermediate rock; U/C at 7° CA
with CL alteration and numerous CB stringers;
L/C at 31° CA

13G; PEG

Anorthosite; Pegmatitic

Pale grey pegmatitic anorthosite with PG
cumulates forming subedral grains varying from
1 to 2.5 cm; CL and MG filling interstices

I3A; CG; PEG

Gabbro; Coarse-grained; Pegmatitic
Coarse-grained to pegmatitic gabbro; subedral

88.09

102.45
103.70
104.95
106.20

107.45

89.34

103.70
104.95
106.20
107.45

108.70

113753

113754
113755
113756
113757

113758

1.25

1.25
1.25
1.25
1.25

1.25

22.09

18.45
22.86
18.07
16.91

18.57

3.10

2.23
3.09
2.73
2.08

2.60

0.10

0.10
0.14
0.12
0.09

0.1

0.18

0.18
0.25
0.21
0.16

0.20

Project: IronT_2009

DDH: MA-10-20
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Apella Resources Inc.

s Assay
Description -
From To Number Length Fe203 TiO2 \ V205
(%) (%) (%) (%)
PG cumulates varying from 0.5 to 1.5 cm; CL
and MG (10%) forming intercumulates material;
Tr-1% PY
108.27 109.33 13G; PEG 108.70 109.95 113759 1.25 14.59 1.69 0.08 0.14
Anorthosite; Pegmatitic 109.95 111.20 113760 1.25 12.84 1.50 0.07 0.12
Same a3 £8.19-89 33 with mare-abungant PG | 414 50 | 11245 113761 125 15.99 214 0.10 0.18
cumulates; 5% MG; Tr PY; U/C at 32° CA; L/C
o 112.45 114.00 113762 1.55 17.49 2.21 0.10 0.18
at 58° CA
112.60 112.61 ML
Magmaticlayering 53°
Magmatic layering oriented at 53° CA
117.82 118.00 Sz
Shearzone 61°
Shear zone oriented at 61° CA
118.39 118.81 11D; MG 119.50 121.00 113951 1.50 12.37 1.74 0.08 0.14
Tonalite; Medium-grained 121.00 122.50 113952 1.50 13.20 1.75 0.08 0.14
é;pre"'ous'y described; U/C 50° CAUIC 40° | 10950 | 12400  |113953 1.50 14.14 1.87 0.08 0.14
124.00 125.25 113954 1.25 25.69 3.95 0.16 0.29
124.80 125.15 APH 12 125.25 126.50 113955 1.25 15.85 2.51 0.1 0.20
Aphaniticintermediate rock
Same as 95.45-96.70; CB+; U/C oriented at 12°
CA; fractured L/C
125.48 126.11 11D; MG 126.50 128.00 113956 1.50 17.59 2.41 0.09 0.16
Tonalite; Medium-grained 128.00 129.00 113957 1.00 2459 2.93 0.12 0.21
As previously described; fractured U/C; L/C
oriented at 30° CA
128.12 129.62 SZ 129.00 130.00 113958 1.00 23.67 3.1 0.15 0.27
Shear zone 63° 130.00 13150  [113959 1.50 18.91 271 0.12 0.21
Strongly CL+ shear zone oriented at 63" CA; | 444 50 | 13300 |113960 1.50 9.75 133 0.07 0.12
5-20% MG,; up to 10% disseminated PY or
forming very thin stringers oreinted along
foliation; crosscutted by few thin CB stringers
oriented at low angle to CA
132.19 133.25 11D; MG 133.00 134.50 113961 1.50 15.14 1.91 0.09 0.16
Tonalite; Medium-grained 134.50 135.30 113962 0.80 15.82 2.05 0.09 0.16
As previously described; weakly foliated at 60°
CA; U/C oriented at 65° CA; L/C oriented at 55°
CA
Project: IronT_2009 DDH: MA-10-20 7711




Apella Resources Inc.

s Assay
Description -
From To Number Length Fe203 TiO2 \ V205
(%) (%) (%) (%)
135.30 156.35 DIOL; SMIOL; MIOL 135.30 136.55 113963 1.25 42.55 5.59 0.24 043
Disseminatediron oxide layer; Semi-massive 136.55 137.80  [113964 1.25 34.92 3.86 0.17 0.30
jfon oxide layer. Massive iron oxide layet 137.80 139.05  |113965 1.25 38.21 6.39 0.23 0.41
Heterogeneous vanadiferous MG mineralization
varying from disseminated, semi-massive to massive 13305 140.30 11566 Vi Bl 312 BaF 0.66
medium-grained (2 mm) altered ferrogabbro
composed of variable amount of iron oxides, SR, CL;
<10% weakly mineralized intervals less than 50 cm;
moderately to strongly CL+; Tr amount of
disseminated SF (PO-PY£CP); irregular masses
(0.5-1 cm) of pale rose GR have been observed at
142.52 m; moderately fractured with fractures mostly
oriented at 25°, 40°, 50°, 65° CA with CLPY filling;
lower portion (148.30-156.35) is <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>